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reduced its rate this efilux to Paris, which it temporarily 
checked, will revive. But upon this there are two obser- 
vations to be made: First, if the drain does revive, | 
the Bank of England will probably be in funds to meet it, || 
remembering that it has always been a small drain not deal- || 
ing with considerable amounts, and that the state of the ex- | 
changes which causes it is a very delicate state, and one which 
would not bear the export of great sums. At this period of 
the year there is always till the end of June a considerable 
natural addition tothe reserve in the Banking Department, which 
has given rise to the well-known market saying that the Bank of 
England always “ goes down in June.” From some deep 
causes, not on the whole entirely explicable, there is a great 
wren: y by post, 9d, spring demand for gold and notes, and also an autumn 
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| France would be ready to resume specie payments to-morrow. ! 
| There is not nowthe slightest premium on gold aseompared with | 
; | the French Bank note, and with so large a stock of bullion they | 
| think they might run theriskof a returnto specie paymentsif it 
were not for one circumstance. That circumstance is, of course, | 
| the state of politics. In such an uncertain state as France is | 
| now—uncertain as to the future form of Government, and, 
| indeed, not very sure what is its present form—the resump- 
tion of specie payments, it is thought, might not be entirely 
safe. An outbreak, or even a grave political crisis, while so | 
delicate an operation is in its early stage, could not be | 
pleasant, and might not be safe. And supposing this 
to be the state of mind of the directors otf the Bank 
|| of France, they would no longer have a motive for main- 
taining an exceptionally high rate of discount. They 
| have accumulated what they consider a sufficient stock 
| of the precious metals; as they only pay in gold or silver 
|| optionally, no large sum will be suddenly drained away 
| from them. They need not, therefore, accumulate any | 
further supply of coin or bullion ; they might lower the rate | 
of discount, and then all tendency from this market would 
stop at once. Both ways, therefore, the position is much | 
|| more likely to get better than worse; the Bank of England is | 
| certain to obtain speedily large supplies, and it is not certain | 
that there will be a considerable demand on it. 





We expect, therefore, that before long the Bank of England 
will be able again to reduce its rate of discount. In strict | 
theory we may not consider that the amount of the banking 

| reserve is so ample as to justify them in doing so, but still 

we do not profess to see any one distinct danger which should 

deter the Bank ; we only wish to see a larger amount, asa 

: rule, kept against all danger, distinct and indistinct, known 

and unknown ; and as the directors of the Bank have been 
| 


accustomed to think a smaller amount sufficient, no doubt 
they may be expected to act on that opinion at the present time. 





THE PROSPECTS OF BONAPARTISM IN FRANCE. 
Tue election of a Bonapartist candidate for the Niévre, in 
opposition to a Republican candidate who counted on the 
victory, and after so many Republican victories in other con- 
stituencies as to render his reckoning not unreasonable, is an 
event which deserves very careful consideration. It is the 
| first public confirmation of a deep and diffused impression 
| proe persons acquainted with French politics, that the 
| 

| 





progress of Imperialism in France, though impeded and 
As in England 
we find it difficult to understand this, it may be well to 


latent, is nevertheless steady and regular. 


reflect why it is so. 


To an Englishman, the second Empire seems the greatest 

_ of failures. He would say that it suppressed liberty, that it 

| impeded thonght, that it depended on the life of a single man, 

} that it is responsible for the most fatal of modern wars, in which 
it fell without an effort and almost without a friend. And no 

| doubt this is all true; but, as a Frenchman thinks, it is not 
the whole truth, nor even the most important part of it. There 
is something to a Frenchman dearer than free thought, much 
\| dearer than parliamentary Government, dearer even than suc- 
| cessful foreign policy, and that is jixity. He wants to be sure 

that he will have the same Government to-morrow as to-day, 





| next month as this month, next year as this year. He lives 
| in the constant presence of a revo)utionary force ; he is always 
| imagining an outbreak of it; he has heard of the terrors of 
| 93, and has seen the losses of the Commune; above all 
things he desires a sufficient and incessant force which is able 
to prevent revolutions, and make them impossible. In 
England we have always had a secure Government, and we 
find it difficult to bring home to our imaginations the evil of 
wanting it. But if we lost it, no people would suffer half so 
much. The whole industrial life of England is based in an 
unexampled degree on credit and confidence, and that credit 
and confidence the faintest idea of a revolution would at once 
destroy. It would be worse than a mercantile panic many 
times over. If our system of credit is so delicate as to be 
shaken by the failure of Overend, Gurney, and Co., it would 
collapse into ruins at the fall of Queen Victoria. We must 
imagine Lombard street to be for months in possession of the 
roughs, and then we shall understand what it is which French- 
men fear. Against this sort of calamity, at any rate, the 
French consider that the Empire preserved them. Before it 
they feared a revolution daily, after it revolution began again ; 
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during the Empire they felt safe from its recurrence. Until it 
is succeeded by some system of equal fixity, the Empire will 
always be remembered with sadness. Many Frenchmen who | 
do not hope for its return refrain because they think it almost | 
too good a thing to hope for. 

Even in this country, accustomed as we have long been to! 
Parliamentary Government, a Commune atthe Mansion House, 
continuing for months and completely despotic, would make 
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| us comprehend that other things were more certainly essential | 


to life and industry. And to the French, who have no prized 
traditions of Parliamentary life, to choose a Government that | 
lives on discussion in preference to a Government which con- | 
fers security seems absurd. Forms will change and names | 
will alter ; but sooner or Jater the French will set up some! 
Government which gives them the sensation of fixity. Perhaps | 
it is not in the temperament of any nation—it certainly is not | 
in theirs—to be satisfied with anything less. 

Where, then, at this moment can persons in this temper | 
look for such a Government? They certainly cannot expect it 
from the present Assembly, for the Assembly was never more | 
hopelessly divided against itself. Even in a country used to, 
Parliamentary Government its dissensions would be serious, | 
It cannot appoint a Ministry or an Executive whom it will | 
certainly trust for any time; and, therefore, there is no one’ 
certain for any time to govern the country. As it is itself | 
unstable, nothing which rests upon or which depends upon it| 
can be stable. An attempt has indeed been made to give the | 


| Government of Marshal MacMahon an appearance of fixity. | 


But it has been an appearance only: the Assembly has never | 
been able to agree what sort of fixity it is to be. It has| 
determined that in some manner the Marshal may rule for! 
seven years if he chooses, but in what manner it has not and | 
cannot determine, for there are endless opinions about it. And | 
whether he will rule at all is not certain, for no one can say | 
whether he will have the means. He can only rule by means | 
of a Ministry, and at present he has the greatest difficulty in| 
forming one. He has been unable to find a Premier; he has 

been obliged to “take the formation of a Cabinet” into his} 
own hands. But the necessary result of his making the} 
Cabinet is that it becomes his Cabinet when it is made. He} 
is identified with it; he resembles no longer the constitutional | 
monarch who receives equally all ministries—who is impartial 

to all, but who constructs none. He becomes at once a polis 

tician of definite type and temper who cannot be disconnected | 
with the ministry which he has made—who must share its fate | 
and its policy, who must succeed if it succeeds, and fail if it) 
fails. No confidence is felt anywhere in France in the sta-| 
bility of this Government, and none ought to be felt. Impar-| 
tial foreigners can see in it only a tottering Executive | 
awkwardly attached to a changing Assembly. 

The obvious remedy for the faults of the present Assembly | 
is to dissolve it and to substitute another Assembly. But the | 
present one refuses its consent, and its consent is necessary ; it| 
was elected when there was no other power in France, and, | 
therefore, there is no other power which can according to law 
dissolve it. Mr Cobden said of English parliaments that he 
had never been able to find out what time it was which their 
members thought suitable to dissolution; and the saying has 
been, and most likely will be, much truer of the present French 
Chamber, because its powers are much greater than those of 
any English Chamber, because there is not, as in England, 
any certain period at which it must come to an end, whether 
it wishes or not, and because in no English Parliament have 
so many members sat who owed their former election to 
singular circumstances of the moment, and who have no 
chance of being again elected. Any Parliament which can 
only be legally dissolved by itself is likely to be a ‘ Long 
“ Parliament,” and the present in France, unless some illegal 
event stops it, is likely to be a peculiarly long one. 

But supposing it to dissolve itself, is its successor more 
likely to found a fixed Government? We own we doubt it. 
Such an Assembly would no doubt be more consistently 
Republican than the present. The Royalists would, at present, 
lose more than the Imperialists would gain; but the Im- 
perialists would probably gain considerably, and as they are 
for the most part men of business, used to affairs and practi- 
cal in combination, they will count in a Chamber for much 
more than an equal number of respectable but stupid Legiti- 
mists. But this is not the principal danger of the new 
Assembly. The worst peril is the essential function which 
belongs to it. As it will be Republican, it will have to make 
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| the Republic; and though its members will be agreed that the ; commonly supposed going through a cycle of depression, and 

Government shall bear that name, they will, if they resemble | a principal cause why this depression was not more palpable 
present Republicans in France, be agreed on little else. Between in the returns of railway traflic before the preseat half-year 
the Republic of M. Thiers and of M. Gambetta, between that of | having now spent itself, the returns all at once become con- 
the Moderate Left and of the Extreme Left, between that which | sistent with what is known of the condition of the country. 




















is desired for socialist and that which is desired for political ends, 
there are immense differences. Though French Republicans 
are united by the accident of a common name, many of them 
'are much nearer to the partisans of other forms of 
overnment than they are to one another. 
the consent of an Assembly thus divided to any sort 
of constitution will probably be a work of long time, 
especially as it will probably be very loquacious and 
very disorderly, as other French Assemblies have been. 
And when, after long labour, the Constitution emerges, what 
| is the chance that it will be a Constitution which will work ? 
If, indeed, it were to be worked by Americans, it would not 
be difficult to make something which will “ pull along”’ some- 
how, as they would express it. They are used to political 
combination, and their tempers easily bear being outvoted. 


ti 


oe 


French—who are unused to Republics, who have never been 
able to combine either for Monarchy or Republic, who cannot 
bear compromises, who will not endure being outvoted, A 
new constitution which is to be worked by such a people 
' ought to be a masterpiece of political skill, The wisest and 
most considerate of political philosophers would scarcely hope 
| to hit on such a marvel; but, in fact, it will be framed by the 
casual majorities of an angry Assembly, necessarily ignorant of 
constructive politics, inevitably inflamed by political conten- 
tion, incapable of seeing how one provision in a Constitution is 
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expect a good Constitution from such a source is, according to 
rational likelihood, to expect in vain; you might with equal 
|| reason hope to make, by parliamentary debate and division, a 


person. 


firm and strong Government are deterred by such a prospect ? 
who can be surprised that they turn fondly to the memory of 
| the Empire, which, with all its faults, gave them that which 
|| they most covet, rather than to the Republic, which ean hardly 
|| give them this, whatever may be its other merits ? 
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ENGLISH RAILWAY TRAFFICS IN THE FIRST HALF- 
YEAR OF 1874. 


We subjoin our usual analysis of English railway traflics in 
anticipation of the close of the current half-year. The facts 
| thus exhibited help to define clearly the current notions as to 
the position of the property which the evident decline of trade 
| and the small increases of traffic during the last few weeks —in 
i same instances actual decreases—have given rise to. 
|. There is no doubt as to the greatly diminished rate of the 
| increase of traffic as compared with recent half-years. The 
|| aggregate increase of traffic to date, and the percentage of 


} the increase are both smaller than in any year since 1870. 
£ 


I BONE WII BE cc ccksccecscesnicanncas ackabesbac ROBT LOCO 
| In the corresponding half-year of 1873 it was 15,791,000 
| cenit 

RURROE: «statis cuntiniinoninia imei 580,000 


} —which is at the rate of 3°67 per cent. In 1873 the increase 
| over the corresponding period of the previous year was about 

double, both in amount and percentage, what it is now; and 
|in the second half of 1873 the rate of increase prevailing 
| during the previous two or three years was fully maintained. 
| This can no longer be said, as the following comparison of the 
percentages of increase since 1870 will show :-— 


1} 

| Per Cent. 
| Increase second half-year Of 1870 ......secccecserseseeees 53 
— first = 871 ....cccccssecccssevoeres 68 
— second — LST ccssesesessocoseseoscces 9-2 
— first — 1872 scccccscccesscoccreccses 83 
— second a= RIDE D xcncuansersudeeaotentse 75 

— first _ SUN siachensanesbessibepeninss 9-1 

— second —_ DRIES eccincuniansevasnseisiess 8 
first BFW is vast acvavsicesdnsneuens 37 


| —- — 

| Thus the diminishing rate of increase of traflic, which has 
| always been impending since the climax of prosperity in 1872, 
|, and which would probably have been manifested ere this but 
| for the enhancement of goods charges in the autumn of 1872 
|| and the spring of 1873, has now made itself felt rather sud- 
denly. The country has been for a longer time than is 
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To obtain | 


But the new Constitution will have to be worked by the | 


interlaced with another, voting each just as it comes. To | 


suit of well-fitting clothes for a restless and strangely-shaped | 


Who can wonder that persons who wish soon to possess a | 


The comparison is now made with periods in which the in- 


' 
| creased charges had been imposed, and the disturbance in the 
| 
| 


comparisons which was caused by these charges has accord- 
ingly ceased, 
The nature of the present moderate increase is more ap- 
parent when examined in detail. It is almost exclusively an 
increase of passenger traffic. Of the total increase of 580,0004, | 
about 387,000/, or two-thirds, is in passenger business, and 
only the remaining third, or less than 200,000/, is a goods in- 
crease. At the corresponding date a year ago the increase of 
| 


| goods receipts was 894,000/, or three-fourths of a larger 


aggregate, and more than four times the amount of the 
present increase. The amount of the passenger increase is 
rather more than it was then—357,000/ against 247,000/— 
and the great contrast in the proportions between the two 
is entirely due to the falling off in the increase of goods 
receipts. 

The diminishing rate of increase is, moreover, most apparent | 
in the more recent weeks of the current half-year than in the | 
earlier part of it. The returns we now analyse, to May 16, | 
contain the results of 20 weeks (with the exception of four | 
companies, where the results are for 5 weeks less); but the 


second half. 
ee i cae ‘i 
| The increase in the first ten weeks to March 7, 
And in the second ten weeks, from March 7 to 

May 16, it was only 230,000 


580.009 


Total 
—the percentage of increase in the first ten weeks having also 
been about 5 per cent., while in the second ten weeks it is 
only 2} per cent. As it is in this latter portion of the halt- 
year that its business character is usually determined, the 
fact that the diminishing rate of increase has been most 
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| tion of dividend. 
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| manifest in itis the more significant. At a time when it 
may be said that the business year begins the usual impulse 
has been wanting, and there is hardly any addition to the 
amount of business which was transacted last year. The 
probabilities for the present are that this small increase of 
transactions will continue during the remainder of the half- 
year and during next half-year, when the comparison will 
still be with a former period of large increase. 

The distribution of the small goods increase is not unim- 
| portant. On one of the great lines—the Great Western—it 
will be observed there is no increase whatever; but, on the 
contrary, a small decrease. On the Sheflield, which is usually 
; a goods line, the increase is exceedingly small, being only 


On the North-Western, which is usually the best average line, 
the increase of goods is only 17,000/ out of a total increase of 
about 93,000/, and this increase of goods is hardly more 
than at the rate of 1 per cent. The goods increase would 
in fact have been much less than it is but for the large 
increase on the Midland and North-Eastern lines, due 
in the former case to the increase of mileage and the de- 
velopment of a competitive traffic, and in the latter case 
mainly to a prolongation in the earlier weeks of the year of 
the growth of goods traffic in the latter part of 1873. Within 
| the last fortnight the goods traflic of the North-Eastern line 
| has shown a very large decrease, and it is not improbable 
that at the close of the half-year the proportion borne by 
goods in the total aggregate increase of traflic will be less 
than it is now. 

The bearing of these facts on the current dividends and 
prospects of railway property seems very evident. The in- 
crease, such as it is, and disappointing as it seems after recent 
| experiences, is really most satisfactory. It is nearly at the 
rate of 4 per cent., and, being mostly in passenger traffic, 
would in ordinary circumstances imply a moderate augmenta- 
The amount of the increase in the first 
half-year of 1870 was not in the aggregate much more, 
though somewhat differently distributed, and was almost ex- 
clusively a goods increase, but there was nevertheless a fair 





way property took a great start upwards, The percentage of 


increase in the first half of the period was larger than in the | 
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9,000/, as compared with an increase of 13,000/ in passengers. | 
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addition to dividends in 1870, and the market value of rail- | 
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| increase is smaller now than it was then, because, as we have 
| often pointed out, the aggregates on which the percentages 
|| are now reckoned are much larger. The amount of the in- 
|| crease, however, ought to be equally beneficial to the 
| ordinary shareholder, as there has been no corresponding in- 
| 

| 





| 


| crease of the ordinary capital, in some cases no increase what- 
ever. 
The astonishing part of the matter perhaps is that the 
|| diminution of the rate of increase of traffic has not been 
greater, As we point out elsewhere, the railway traffic of 
other countries has suffered far more from the common de- 
| pression. In France, America, and Austria, there has 
|| actually been a large decline of traflic. Whatever may be the 
cause, English industrial production is apparently steadier than 
| that of its neighhours, and suffers less and not more in a de- 
pressed period. The explanation, perhaps, is that other | 
|| countries are more dependent than we are on agriculture, 
‘which is the most variable industry of all, and they suffer as 
we did in a depressed time before the repeal of the corn laws, | 
when our agriculture was artificially stimulated, and the ex- | 
tremes of our prosperity and adversity were consequently | 
wider than they are now. It remains to be seen whether our 
rate of increase will diminish still farther, or change into 
\| an actual decrease, and whether the contrast with foreign 
countries will hold good all through until a new period of 
|| advance begins. 
| There are additional reasons for expecting a satisfac- 
tory result to the ordinary shareholder from the increase of 
traffic. _One is the nature of the increase itself, which is 
|| almost exclusively in passengers. Tue additional working 
| to obtain the traflic must have been very little, and it would 
so far be a pure gain. The goods traflic being stationary, or 
| even declining, must also have been far more manageable than 
| it was in 1871 or 1872, and this would be an additional ocea- 
|| sion of economy in working. Another in fluence favourable to 
|| the ordinary shareholder has also been the great fall in the 
price of coal which has taken place since last year. The loss 
| of dividend by the rise in coal will now, as we have often ex- 
plained, be followed by a gain of dividend when ccal is falling 
in price. Owing to the varying dates at which contracts 
| expire, the various companies, it is understood, will benefit 
'| most unequally by the fall ia coal during the current half- 
|| year; but there will be some gain. 
| In spite of these considerations, however, the common 
| anticipation as to the current half-year’s dividends is not a 
sanguine one, A serious reduction is anticipated in more 
| than one instance, owing to the continued effect of the 
general rise in wages and prices during the last few years. 
|| The experience of the second half of 1873 is considered sufli- 
| cient to show that a considerable portion of the increased cost 
| remained to take effect in the current half-year, and counter- 
balance the increase of traffic and the causes of economy 
| which we have described. The point is peculiarly speculative, 
| and we doubt if there are data to decide upon it, as it would 
|| be a most complicated matter for railway engineers and ac- | 
|| countants themselves to ascertain as to their own lines, before | 
the accounts of the half-year are made up, what will be the 
net resultant of the various opposite causes now affecting the 
|| cost of working. ‘To our mind, the causes of economy appear | 
|| the stronger, and the chairmen of the principal companies 
‘| at the meetings in February and March, were also very con- 
|| fident that this would be the case, 
|| In our view, however, the actual result for this particular 
|| half-year—whether a moderate augmentation or a moderate 
| diminution of dividends—is comparatively unimportant. No 
one doubts that the full effect of the increased cost of working 
| was felt in the second half of 1873, whatever may have been 
|| the case in the first half, with which a comparison has now to 
| be made. After the current half-year therefore a rapid re- 
|| duction of the percentage of working expenses to gross re- 
| | ceipts may be looked for—the reduction being the more certain 
| if traflics are stationary or only increase very slightly. Such a 
}| reduction certainly occurred in 1868 and 1869, when traffics 
| were in that state, and when railway property, after a great 
|| depression, began to improve slowly, to be followed by the 
remarkable increase which occurred in 1870-71. This reduc- 
| tion also happened although coal had not then risen to any- 
\| thing like the famine prices which have lately prevailed, and 
|| which have operated so fatally against railway profits. If 
{| traffics continue as they are now, or the rate of increase falls 
|| off still more during the remainder of the year, it appears 
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| 
inevitable that a great addition to railway dividends must be | 
made in the latter part of the year, and still more in 1875 
and the following years. The point to be kept in mind is, 
that a meagre increase, or even a moderate decrease of traftic, 
does not now mean a diminution of dividend, but the reverse. | 





ENGLISH RAJLWAY TRAFFICS DURING THE FIRST HALF | 
OF 1874. 
I.—IncreasE of Gross Trarric to May 16, 1874. 
-—~-Increase.—-— 


1874. 1873. Amount. Per | 

£ £ £ Cent. 

sristol and Exeter ......... 176,971 169,384 .... 7,587 4:50 
Groat Hastern. ..cccecoosccess 854,997 ... 804,860 ... 50,137 2... 620 
Great Northern ............ 972,798 ... 948,672 ... 24,121 ... 2345 


1,177,416 ... 85,614 ... 8 
277.208 «2. 12911 «... 206 
. 3,020,337 ... 93,074 ... 3 


Lancashire and Yorkshire 1,213,030 ... 
London,Chatham,& Dover 290,119 ... 
London & North-Western 3,113,411 





London & South-Western 628,307 ... 587,946 ... 40,361 ... 6-90] 
London and Brighton...... 509,573 ... 497,875 ... 12,198 ... 2°45 
EMMONS. Gcscidscarvennsscnes 590,723 569,343 ... 21,380 ... 3°73 
Metropolitan  .........se000 166,327f...  168,206F...—1,S79F...—1-10 
Metropolitan District ...... $27,616 ... 80,102 ... 2,514 ... 315 
SERINE. Sccacknsnsba~sunennse 1,999,076 ... 1,906,811 ... 92,265 ... 4.85 
North-Eastern .......c0--e00. 2.174.459 ... 2,071 393 ...103,066 ... 5-00 | 
South-Eastern ..........0000. 590,378f... 563, 107F... 27,271F... 4°85 
Caledonian®™ ....s.ccssccccsees 795,527 7iZ,000 ... ZB,AG} ... 3°25 || 
Glasgow & South-Western* 229,165 ... 239,280 .—10,115 ...—4-20 
Great Western* ............ 1,478,772 ... 1,447,669 ... 31,103 ... 2-15 
Norte Brittsh* ....icscsseeces 564,693 ... 549,431 ... 15,262 ... 2-80 
16,370,937 ...15,790,902 ...580,035 ... 3°67 


* In these cases the aggregate is calculated from the begianing of February. 
+ ‘Lhe a, gregates published are f.r one day less this year than last. 


Il.—! nroroRTION OF PASSENGERS AND Goops ON Gross INCREASE. | 
| 
} 
| 


Total c—~Passengers.-—, = -—-—Goods.—-+ 
Increase. Amount. % of Amount. 4% of 
£ £ Total. £ Total. |! 
Bristol and Exeter.. 7,585... 5,602... 73.9... 1,983 ... 26.1 
Great Eastern ...... 50,137 ... 26,583 ... 53.0 ... ‘ 23,554 ... 47.0 
Great Northern...... 24,121 ih; < i, |S aa 2.388 ... 95 
Laneashire&Yorksh 35,613 ... 19,133 . 53.7 ... 16,480 ... 463 
Lond. Chat. & Dover 12,911 ... 12,242 DED cic 669 ... 532 
Lond. & Nth.-West. 93,074... 76,103... 81.8... 16,971 ... 18.2)! 
Lond. & Sth.-West. 40,561 ... 34,000 ... S44... 6.361 ... 15.6 
London & Brighton 12,198 ... 12,308 ... 100.9... —110 ... —9 
NE ieece cies ZiOO soo «See «n. SBS unc 8,549 ... 41-4 | 
Metropolitan® ...... —9%956... — 956 ...—100.0... eae sti 
Metropoltn. District 2,860 ... 2,860 ... 100.0 ... nes eae 
RUM pet oer es 92.265 ... $1,867 ... 34.5... 60,398 ... 65.5 
North-Eastern ...... 103,066 ... 51AKS ... 49.5... 5161S ... 505 | 
South-Eastern* ... 32,037... 25,567 ... 79.5 ... 6,470 ... 20.5 
Caledonian . ....... 23,165 ... 10,165 ... 44.0... 13,000 ... 56.0 
Glas. & Sth.-West.¢ —10,115f... sad pee). wee’, pass OL RL Deen tt 
Great Western ...... 31,103 ... 36,262 ... 116.5 ... —5,159 ..—163 || 
North British ...... 16,262 ... 9,762... 688... 8,500 ... 362 





586,067 ... 387,210 ... 65.6 ... 198,857 ... 344 


* These totals are taken from week to week, and do not agrce with the aggregates ,, 
published. 

+ Estimated ; strikes in the coal trade have probably influenced the mineral traffic to 
fully this extent. 








THE CLAIMANTS OF THE ALABAMA INDEMNITY. |, 
Ir may be thought that we in England, having paid over to 

the American Government, in liquidation of the Alabama 
claims, the money for which the Geneva Tribunal adjudged | 


| us to be responsible, have no concern in the disposition of the 
_fund among the persons on whose behalf the authorities at 


{ 
Washington made their demand against us. Nor would the 


| mere delay that has taken place in the distribution of the 


indemnity justify us in being curious or critical about such 


purely domestic matters of administration and account in a 


foreign country. But all the circumstances surrounding and 

prolonging the delay have a significance that we ought not to 

neglect. In the first place, the controversies arising out of | 
the business in the United States, involve admissions that | 
throw much light—though now only the light of speculative | 
interest—on tke history of the Alabama claims, of the nego- | 
tiations about them, and of the award of the arbitrators at 
Geneva. But, moreover, they raise questions of public law 
and constitutional practice of the very gravest kind. || 


| Whether international arbitrations are or are not likely to be 


accepted in the future as a convenient and humane method of 
settling quarrels between contending countries, it is easy to con- | 
ceive that the custom of arranging disputes by the payment of 
pecuniary indemnities will become even more common than it |! 
has been. In most cases such indemnities will be paid to the Go- | 
vernment claiming to be aggrieved, not on account of the nation 

it represents, but on account of certain classes or individuals 

marked out from the rest of the community as special | 
sufferers - by the wrong, and therefore specially entitled to 1n- | 
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demnification. The extent to which the nation receiving 
the indemnity, without an express charge of trust, becomes by 
implication a trustee for the classes or individuals having a 
special claim, is a point that, we should say, ought to be very 
easily determined ; but in the United States it has 
seriously brought into question, and the doubts thrown upon 
what we have been accustomed to consider the broad and 
plainly marked path of public honesty may hereafter mislead 
other countries where popular pressure or political intrigue 
may chance to offer te ‘mptations for going wrong. 


been 


e 
ot 


The Tribunal at Geneva refused to take cognisance of two 
classes of claims presented by the American Government ; it 


| declined to award anything to the United States on the score 


of ni tional injury, or to make any indemnification of indivi- 
duals for int direct or consequential damages. There remained 
therefore to be 
losses suffered by certain individual shipowners in the United 
States, whose vessels were captured by the cruisers in the 
operations of which this country was held to be implicated, 


compensated by England simply the direct 


| and by certain insurance companies that had become liable | 


| for the value of other captured vessels. 


It is plain that any 


painstaking tribunal could easily determine what claims com- 


| amount of them 


| disturbed the United States. 


ing under these two categories were valid, and the precise 
If the Geneva Arbitrators had exercised the 
discretion granted to them by the Treaty of Washington, and 
had ascertained by the aid of assessors the actual amountof the 


direct claims the present disputes and delays would never have 


‘easier, and withal more complimentary to the American cha- 


racter, to award a lump sum; and, accordingly, a sum was 
awarded which, though paid with promptitude and without 
remonstrance by our Government, was generally thought in 
Engiand to bein excess of the just measure of damages due 
upon that part of the American demand that was admitted 
by the Tribunal. 


| States—by those who advocate the strict distribution of the 


fund, as well as those who contend that it should be 
“ liberally ”’ 
does exceed the amount of any direct claims 
possioly be proved, though it is needless to say tha 
no suggestion anywhere that the surplus shoul i be 
into the British exche quer. If, however, the American 
Government had desired to avoid any trouble, as well as any 
appearance of unfairness, in dealing with the money han led 
over by our Government, it was easy to send the direc 

claimants, before the ordinary courts of the Union, which aad 
have settled each claim according to established ee of 
law; and when all the claims so disposed of had been paid 
out of the indemnity, if there had remained a surplus—and of 
this there seems to be no doubt—Congress, if it disdained 


the too chivalrous honesty of returning it to England, might 


that can 
there is 


| have proceeded to legislate for the application of the balance 


to some purpose at least analogous to the avowed object of the 
award. But in the present moral condition of American 
politics, the temptation to get the control of a large sum oi 
money with which public opinion may be drugged or mud- 
dled is almost irresistible with the persons who are now all- 


powerful in Congress. For two years the matter has been 
held in abeyance, while a succession of bills have been intro- 


duced, both in the Senate and in the House of Representatives, 


‘ prescribing certain schemes for distributing the money, and the 


| Judiciary Committee of the House h 


| yet touched a penny of the money paid out of English po 
|in compensation of the losses they suffered more than t 


as bewildered itself w an 


of irrelevant arguments, The result is that the 
claimants, even those whose rights are perfectly clear, have not 


ith 
infinitude 
kets 
n 
years ago; the money lies in the Treasury at Washington, 
and some politicians profess themselves already in favour of 


|| leaving it there to relieve the general taxation of the Union. 
Others, repudiating this suggestion, are labouring t 


> set aslae 


| 48 Many as possible of the direct claimants, in order to give a 


share in the distribution to classes and individuals wh 
alleged rights, after a careful hearing, the tribunal at Geneva 
declined to admit. 

The shipowners, who refused to insure their vessels 


at war 


| rates when the rebellion broke out, relying on the power of 


the United States Government to exact compensation for 
losses, if any should happen, are indisputa ably entitled to 
nification out of the money P aid by England. E 
Butler does not contest this : but while C ongr 
about the 


indem- 
ven General 
ess is squabbling 


) 
u 


isposition of the very large surplus that will cer- 


But the arbitrators thought it | 


It is now urged on all sides in the United | 


more | 
dealt with—that the amount of the indemnity | 


paid back 


_—— 


tainly remain after all such claims have been paid, they are 
very unfairly kept out of their money. Again, the claims of | 
the insurance companies which have paid “the losses of ships | 
captured by the Alabama and her consorts, are mahifestly 
within the scope of the award; and though a doubt may arise, 
whether the premiums paid by the owners of these vessels come 
under the head of direct or indirect damages, this point is one 
which need not be determined till the insurance companies, 
who have clearly a first charge, have been paid. The losses 
of shipowners who sold their vessels on the outbreak of the 
war, and those incurred by the payment of heavy war pre- 


miums on vessels not captured, come under the head of con- 
sequential damages. Of course there is no objection that, 
after the direct claims have been paid, the United States 


Government, if it should not see fit to return the surplus to 
Eogland, of which we have no expectation whatever, should 
ap ply the balance, in spite of the arbitrators’ decision, to the 


compensation of the indirect claimants, or even of other 
sufferers by the war, who have no relation to the British 


indemnity at all. The award does not seem to have restrained 
the United States, at least in express terms, from d 
thing of this kind; but it did distinctly consti 
ment of the direct claims a trust upon the fund, which should, 
in simple honesty, take prece lence of every other arge this 
Congress may choose to make upon the indemnity. The 
utterly irrelevant and ineauitable argument that General 
Butler and others of the demagogic faction are against 
the claims of the insurance companies a to the 
United States. ifie losses been and an 
international tribunal invested with the ampiest powers has 
allocat money, paid by a community 


sing some- 
pay- 


++ r +, 
ute tne 


eb 


raising 


is disgrace 
Spec have suffered, 


ed a certain sum of 


responsible for particular acts, to the compensation of those 
losses. But General Butler and his allies demand that 
they shall be allowed to investigate the whole business | 


career of th 


7 
took 


e sufferers during the period within which the losses 


pla 


place, with the object of ascertaining whether damage 
in one way was not redressed by gain in another way, though | 
the gain may have no relation whatever to the cause of the | 
damage. The insurance companies naturally decline to open 
their books to such an investigation; and, indeed, the whole 
mercantile community of the United States denounce the 
pretension as monstrous. But there is a large and noisy 
class who are iaterested in cutting down the legitimate claims 
as much as possible, in order that a larger balance may be 


left for illegitimate claimants. 


Meantime, not only 
insurance cc a app 


but the uninsured shipowners remain 
without a penny of the compensation that was paid over by 
England so long ago. 
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sases, has been ‘in coming than a similar falling off 
in most ecien countries, indicating, therefore, that the 
common causes of depression affecting trade everywhere are 
less severely felt in England than elsewhere. As yet the 
half-year’s returns of our ae 98 railway companies show a 
fair increase. The amount to May 16 on the eighteen prin- 
cipal lines summarised in our money article is 580,000J, 
wkich is in the proportion of about 4 per cent., and by itself 
this is a fair increase. The case is very different if we look at 
the principal foreign railways so far as the returns have been 
pubiished. Thus, on the leading French lines for the first 
quarter of the year the traffic has fallen from 7,133,000/ to 
6,827,000/, whic bh s a reduction of 305,000/, “ } per cent. 
On the Lombardo- ‘tian Railway again the reduction from 
the beginning of ir to the middle of , iy is from 
2,220,000l to 2,126,000/, or nearly 5 per cent. Over the 
North American continent there is a similar decline, as the 
following list of ing | ich English sharehoiders 
are interested, will show :-— 
ase 
. ‘ 
At os 5 
I A ' 7 ) 2 
The Grand Trunk of Canada exceptionally shows a consider- 
able increase, which may be partly accounted for by its re- | 
ceiving per : i itior il cay ital Spé nt last 
year, n f tl 1 the 
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'| result appears to be a material decline. The fact would ap- done are disclosed. The company was incorporated in 1872 
| pear even more striking if we took merely the later weeks of with a capital of 250,000/, and shortly after debentures were 
'! the eprrent half-year, in which the falling off is most mani- issued and subscribed for to the extent of 220,000/, on which 
‘| fest. To some extent, we believe, the cause of the great however, interest was only paid. for two half-years. The 
| American decline is excessive competition, which has reduced present value of the undertaking was also estimated at 40,000/ 
|! the gross income, although far more work is being done than only. “According to the prospectus,” said the Vice- 
| in the period with which comparison is made—a most alarm- Ch incellor, “the amount of goods traffic was stated as likely | 
ing consideration in relation to fusure dividends; but this ‘to be 70,000/ a year, whereas it turned out to be only | 
explanation is not universally applicable even in America, and “13,000/ a year, out of which the working expenses, | 
|; does not apply toa case like that of the French railways. “ amounting to 10,000/ or 11,000] a year, had to be paid, | 
|| The trade depression now extending over so large a part of ‘ No wonder, then, that the interest on the debentures had | 
\| the civilised world is evidently as yet least severe in Engiand, “fallen into arrear.” A case like this is a reminder of the | 
|| if the railway traflics ure to be the test, as we think they may deceptiveness of prospectuses, which may, perhaps, be of some | 
| well be. : a use at a time when a larg creation of new companies seems | 
! impending. | 








Turkisu Frxance.—The Levant Herald makes the an- eee 

nouncement that no less sum than 720,000 Turkish pounds | Oyper Insurance.—The Court of Queen’s Bench has now 

| stands at this moment to the credit of the Treasury at the | piven judgment upon an application to set aside the verdict 
Imperial Oitoman Bank towards the amount r quired for the | jn the case of Iomdes v. Tender, in which, it will be remem- 
July dividends, and adds the remark :—“ Our opportunities | bered, an important question as to the effect of over-valuation 
“of recording instauces of forethought and providence on the | jp making a policy of insurance invalid was raised. The 
“part of the Treasury have been so rare, that the present case | application was made by the plaintiff on the grounds that 
|| “claims special attention.” In this remark we think there | the jury had been misdirected, and that the verdict, which 
| will be a very general agreement, and we shall be glad to | was for the defendant, was against the evidence. The Court 
| — from time to — oe similar instances - good | however, have now supported the decision come to at the 
| financial management in Turkey, late in the day as they are | trial, thus establishing th: ; z . . = 
|| coming. ossee paper adds that the preparation is made | sive over-valuation oe ee sca at ee 
out of revenue,” which is a very important circumstance, | that the insured is bound to communicate to the underwriter 
| though nothing could show better the extremity of the danger | his knowledge of such cver-valuation, as it would affect his 
| to which Turkish finance has been lately exposed than to | appreciation of the risk, The facts in the case were that goods 
| notice as a singularity the fact of provision being made for | which had cost about 8,000/ were insured for 14,000/ and up- 
| the debt interest out of revenue. The floating engagements wards, and although the defendants maintained that the valua- 
| 








|| of the Turkish Government were lately so enormous that it | tion was reasonable, allowing for the profits to berealised at the 
} must have been obliged to renew or borrow afresh, and we | port of destination, which was Viadiostock, in Asiatic Russia, the 

| fear it will yet be a long time before the entire provision for | underwriters contended that so great an " excess made the risk 

| the debt—as ought to be the case—is made out of revenue. | speculative, and the fact should have been stated. The 

| Now that the collection of the revenue and the payment of | facts were also used to support a suggestion that the ship had 
| the expenditure are to be managed by a great bank, we hope | been purposely lost; but the present decision did not turn on 
| there will be at least no difficulty about publishing regularly | that, but only on the question of concealment. In giving the 
| (say once a month) accounts of what is received and paid, so | present decision, which is entirely in favour of the ie 
| as to show to all interested the best and the worst of Turkish writers, Mr Justice Biackburn was inclinet to hold that 
Finance. ; 7 excessive valuation had a tendency to make the assured less 
{ 


careful in selecting the ship and captain, and diminish the 
efforts of the latter to avoid loss in case of disaster, so that 
in this view it was really material to the risks. But the 
judgment was actually not based on so special a ground, 


PayMeENT BY CuEQuE.—lIn the case of Heywood v. Picker- 
_ ing, which has just been tried by the Court of Queen’s Bench, 
| afresh decision has been given to the effect that where the 














| receiver of check is guilty of no delay “uth prnng - for | but only on the ground that everything should be disclosed 
| payment, and it is dishonoured by the failure of the bank on | which would affect the mind of a rational und it 
|| which it is drawn, the acceptance of it is no discharge of the ) ing himself by the principles and ) CRC EeS Geeeee 
| Aik tor akieh te bel te ee le cath ome f g himself by the principles and calculations on which under- 
e or which it had been given. e action arose out of | writers ie ak aie ne 
- gear eam sr 8 in practice act. Applying it to the present case, 
| the failure of the Jersey Bank on the 1st of February, 1873. | « thore was distinct and : : 
| ae ; a See ere was distinct and uncontradicted evidence that under- 
| The plaintiff received from the defendant a cheque on coped Cee eee seen saa os a 
tha 97 . * oa 22 2 ers do, in practice, act on the principle that it is 
| bank on the 27th of January after banking hours, and paid it ! « »aterial fe a . ; . 
i| « : : ee ae material to take into consideration whether the over- 
|| into his bankers, the Loadon and Westminster Bank, on the | « yaiyation j le ; ; 
a , es Se ee ee ation is so great as to make the risk speculative. It 
\| following day. The cheque was forwarded in due course by | « g a aie er naar gue ; 
: P “ha oa eae Te ppears to us a rational principle. We think, therefore, 
| the latter bank, and was in fact received by the Jersey Bank | « that the Judge could : : : 
eng ; nal eae AS cl udge cou'd not have done otherwise than leave 
before failure ; but the Jersey Bank did not remit. The ques- | « tno : as ; 
: , ; aa “3 question to the jury, and that their finding on it was, 
tion as to notice of dishonour was not raised at the trial, | « nok auei : » 
; ; ; against the evidence. 
the dispute being confined merely to the question of present- 
ment. . > 
| Tire G : Srrver Oomac — i lil CANADIAN FINANCE. 
HE GERMAN SILVER VOINAGE.—~t 16 announced In she Sir,—No exception can be taken to your article on Canadian 


| German papers that the German Federal Council, at its sitting 


on May 11, came to a resolution to coin silver five-mark 
| pieces in addition to the other silver coins of the Confederation. 


Finance, in so far as it inculcates caution in assuming heavy 
engagements for public works without due consideration as to | 


1 The amount is not to be determined until some experience is whether they will be reproductive ; but you say that unless | 
| acquired of the reception of the coins in business circles, but the past policy is reversed, the splendid financial position of | 
'| meanwhile the various mints of the Confederation have been | Cavada is one of difficulty, if not of imminent danger ; that | 
| ordered to report on their capacity for executing the coinage, | the financial outlook isa very gloomy one; that the public 
| allowing for a corresponding contraction of the one-mark | works speculation of the Canadian Government has not been | 
| coinage. Is it possible tat this resolution indicates a dis- | a successful one; that they have imposed heavy charges for 
| position not to press forward very eagerly the new system of a | interest on the country, and the works themselves are a8 
| single gold standard? The silver five-mark pieces appear | yet worse than unproductive; and that in reference to these 
rather to be adapted to a double currency of silver and gold, | works and territorial expansion, Canada has committed the 
than to a currency in which silver is only used for the token | most serious blunders, and the result is the large deficit and 
coinage. ic oki | gloomy outlook you have described. 


| 





Now, I presume to ask your attention to the following 
facts (with which it is, perhaps, not to be expected that any one 
who has not had local opportunities of watchi he progr 

- NS ee | | emaeneue er imited.’”’ . re oe ppo ties OL wat ing t e progress 

| company called “ The Tim . Railways any: Limite 1,” | of Canada in past years should be familiar), a just considera- 

_o which some remarkable discrepancies between the state- _ tion of which cannot but qualify—if it does not wholly re 

| ments in the prospectus and the actual facts of the business ' yerse—the impressions you have formed. 


An “Uxrortunate ” Company.—Vice-Chancellor Malins 
| has just had before him a scheme for reconstructing a 


| 
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The total debt of Canada in round figures, after deduction y work of cons lating British America (which must be 
of cash assets and sinking fund, is about S20,000,000, or i done ( i sto be d ally) has undoubtedly 
5/ 8s sterling per head of the population, volving an led very hi of outlay—first, in the construction 
charge of less than 5s per | This debt, I} \ le Interco] lway; second, in the purchase of the 
per head than that of any othe co] ny; d only abou Hu ’s Bay erritories and their Government ; 
that of t] » adj ining State of New Yor Un >the x i L thire ly, in tl struction of a railway or other means 
of the Uni n. the Provinces of Canada hav no } ( i Immun t T ‘rritori 3, and on to British 
whatever, while that of most of the States is very large. Columbia. 

I deny emphatically that the past policy of Canada in ut surely Canar hould not be reproached for assuming 
reference to public works has either been rash « inconsid he rein th il duty. The Intercolonial Railway, | 
rate, or that any of the material works have been unnecessary, the only mean f connecting in winter the fortress of 
or are unproductive. Hahi with 1 of Quebec, and of reaching the interior of 

The direct returns may be small, and some of them may in- | Canada, was a wi forced on the Imperial Government as 
yolve a considerable charge for working, but tl vet benefit | much as on Canada, the latter undertook it only on 
to every interest in Canada has been in ulabl receiving the Imperial guarantee for the cost. : 

What are these works ? Vhe } ry duty freeing half a continent from the | 

By the construction of canals and the improvement of monopoly the Hudson’s Bay Company was ore that Canada 
rivers, Canada has created the finest inland water communi- | always contended belonged to the [my erial Government which 
cation in the world. Ships of 4,000 t can now ascend t had created that monopoly, and she very reluctantly assumed 
Montreal from the ocean 1,000 miles ind from t nee ther the expense, as wi ll of the p irchase, as of the burden of main- 
is now river and inland lake navigation of 1,500 miles for | taining representative institutions for the growing communi- 
vessels of 400 tons. She has erected more than 300 lght- | ties in those teiritories 
houses along a frontier and seaboard of nearly 3,000 miles. | And, as regards British Columbia, I venture to think, in 
These are free to the shipping of the world, She has had to construct | view of the possible consequences resulting from its isolation, 
harbours, deepen rivers, and provide other means of floating | and the risk to England of losing a foothold on the Pacific. 
her immense forests of timber to the seaboard. She has sub§ | that its incorporation with Canada was as much a matter of 

| sidised railways, of which there are upwards of 4,000 miles in | Imperial as of Colonial concern. 
actual operation, and, like every other new country, she has I should not have troubled you with so long a letter, but 
had to epen roads, build wharves, bridges, court-houses, | that Iam anxious to remove any impression adverse either 
custom-houses, post-offices, and other buildings of various | to the prudence in the past or ‘the foresight uf Canada in | 
|, kinds. | reference to her financial condition, and to dissipate the 
These works r present more than of her total debt, and | alarm your remarks, unexplained, may be the means of 
'| stand in her balance sheet, in round figures, as follows | creating. . 
: ' Ri . It ought in fairness to be added that the Finance Minister, 
. | after a review of all possible engagements, stated that—‘‘As 
? 12,600,000 | “far as it is possible to form a calculation, I am in hopes that 
“if a sufficient amount of taxation is now laid on to meet the 
| \" | ** present gross arnual expenditure, that, in view of the gradual 
34.000.000 | crowth of the country, though I do not believe it will be 
; , ‘to the same extent as we have hitherto seen, we may be able 
62,000,000 | * not only to meet the re juirements of the current year with 
Now, as to the prudence of these items of outlay. Means | : a small] margin over, but to dis} ense with the necessity for 
| of communication and facility of transport may be con- | “additional _taxat xr a considerable period, perhaps 
|\ sidered the chief element of prosperity to Canada. Her | altogether. ; . : 5 
i navigation, except on her limited seaboard, is closed for | You omit also t » notice the fact that during the previous 
upwards of five months of the year, and railways are ther fore | Year: the Canadian parliament remitted a very large amount 
| an absolute necessity. In summer they have, however, to of Customs Duty. ; 7 . 
| compete with the water communication, and in winter to|, +2© T@-!™position or Increase this year was not wholly due 
| contend with a climate of exceptional severity,—conditions — me . but mamly to the fact that the Finance 
which must always interfere with the direct return from such Minister di .- ne was warranted im calculating on 
leceke in Canada bat the trade of the country could not | the continued imy t on during the current year of the same 
| go on without them. : | amount of dutiabl ds [t is not to be forgotten that one- 
| The wisdom of having embarked in these public works, and | /0"™"™" (/ Me folal anports Canada are still subject to no duly 
| of giving the use of them nearly free to her own and to ae : . . . ; ; 
for len « nmerce as well. is demonstrated by the steadily One word In eon 181 mn with reference to the character of 
augmented trade of Canada. - | the duties which you hint at as being protective. 


The volume of .trade has risen from $76,000,000 in 1861 to 
$240,000,000 in 1873, employing a tonnage of nearly 14,000,000. 
Her exports have increased 56 per cent. in six years, while 
during the last tea years her imports of British manufactures 
have risen from 4,000,000/ to 8,000,000/ sterling. She owns be- 
tween 9,000 and 10,000 vessels having a registered tonnage of 
over 1,500,000. Sheempioys 90,000 men in her fisheries, the value 
of which is about 2,000,000/ sterling a year, while the facilities 
she has given for the products of the Western States of the 
Union reaching the sea by way of the St Lawrence are attract- 
ing an export trade through Canadian channels which already 
amounts to upwards of $12,750,000 per year, and which will 
be increased enormously by the improvements in the naviga- 
tion now in progress. 
The undeveloped resources of Canada are immense, and no 
Englishman would desire to let them lie fallow. The enter- 
prise and energy of the population have been turning these ele- 
ments of wealth and national greatness to rapid account, hence 
there is a constant pressure on every Governmentto undertake 
fresh works of public improvement, but no Chancellor kas 
yet been wanting in the duty of warning and putting before 
the country the new burdens which these in the aggregate 
| Would entail. The present Finance Minister has done so, and 
his Budget speech is to be regarded only as an injunction to 
pause and mark time fora season. The good sense of the 
community will in the future, as in the past, afford sufficient 
security against their incurring obligations beyond their 
means, or for other than objects which will bring an adequate 
return either in attracting increased trade, or otherwise. 
Ithink you will admit that the facts I have stated prove 
that the record of few countries shows a parallel to the wisdom 
and prudence which Canada has heretofore displayed in her 
public undertakings, and those [qualities ought to be some 
guarantee for the future. 

You speak of “ territorial extension,” and of Canada having 
‘to pay the penalty for these extravagancies.” 
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[I think, on examination, you will find that they are based en- 
| tirely on revenue considerations. 

Canada has of late years steadily pursued a policy of in- 
creasing her revenue from excise and other direct imposts. 
The returns from 
in 1861 to over 1,000,000/ sterling 
h of 
, your obedient servant, 


in 1872. 
Apologising for the lengt 


| the honour to be, Sir 


R. 





SAVINGS’ BANKS RETURN. 

Tue following Return shows the amounts received from, and 
| paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending 
May 9, 1874 :— 


Saturday, 








j 

| Total Amount Total Amount 

1 received by t paid by the 

| Commissioners. Commissioners. 

{ a eae eee ee sictein 
| Savines’ Banks :— £ s d £ s d 
In money and interest cr 23,559 16 5 167,415 810 













To transfer certif 8 
Savings’ Banks to Savir 
| By transfer certiticates from Savings’ Banks 
| to Post Office Savings’ Banks ........ eeeceee 
| 
| 
Total. .cocccccsscsececees pesdeecceses sonsees 
| , 
| Post Orion Savixes’ Banks :— 
In money and interest credited ... 55.000 0 O Ae 
To transfer certificates from Sav 
to Post Office Savings’ Banks...........+0+« 28,772 1 9 one 
| By transfer certificates from ‘ 
Savings’ Banks to Savings’ Banks........0.., eee 79115 5 
PON iccncscenneusntctebactnceecsere ones 83.772 1 9 917 15 5 
Total amount oa May at the creulit of— £ d 
The fuad for the s for Savings 10,222,933 8 4 
The Post Office Savings’ Bank fund .... 22,619,220 6 1 
Tota 62,842,153 14 8 
Ditto—by last monthly 62,931,009 7 1 





se sources have risen from 60,000/a year 


this communication, I have 





| 
| 
| 
{ 





ag ae muene = = —_ ———— — — - — a ~ —7y wer 


156 THE ECONOMIST. t May 30, 1874. 








= a = — ———————— aes a 


THE PUBLIC REVENUE AND EXPENDITURE. 
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| 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and May 23, 1874:— | 
j 
| 
} 








EXPENDITURE AND OTHER PAYMENTS. 


em ee 


REVENUE AND OTHER RECEIPTS. | 
Badget Budget 
Est ‘ Tora. ! 1 Er! “Te Est ate Tota. Ex MROUER IssuEs 


f — - - - tox 











- ' ‘ . . ae 
74-7 To M 1s74. Same time last ur 1874-75 To May 23, 1874. Sametime last year 








| Balance on Ist Apr 
tank of England 
Bank of Irela: 


£ £ £ $ a EXPENDITURE, £ £ 4 £ & 
f ) f Del . 26,700,000 6,197 > 6,256,034 





- - 1: Seb . 1,580,690 995,349 823.0) 
REVENUE 5 Services .... | 45,233,000 6,439,931 1,597,565 


Customs........00 peovcccececs paveseucennse 18,740,000) 2,732.0 ’ ”) 


a a ee Al en 






Post Office 


Telegraph Serv 


it Crown Lands 
' Miscellaneous A 
t - EEE _—— — ee 
REVENUE .rccscrccesccscssvecesesees 173,97 0,00) 10,12 2 9,606,021 EXpeudit are secscccceseseeerss 73,913,000 11,932,952 11,136,909 


1 


| 
OTHER RECEIPTS OTHER PAYMENTS. 
| 
| 





Advances under various Acts, repa issued from the 
Exchequer ococnensee oe 254,362 


<a ee enc cee ca eS ASN ae 


i 


. 
j 
: 
i 


a ee l Be eae in Bank of Bank of 
Telegraphs ......... pehivnewahiniedil Pee snencn mil. England, Ireland. Total. 
I I os I cannes ni. £ £ £ 


| 
| 
| 
The following are the Receipts on account of hevenue The Excheauer issues of the week on account of expen- | 
: } . ° Afa«e 992 as a > ene rith he cs > ie — 
during the week end ng May fT omipared with th diture were 861,645 , Viz. i— 
orresnondine week of last soins 
corresponding week OF iast year; se £ 
Kk oe ‘ - Interest of debt....... puensenesaesnss $606060000000000080 SO0.009 
week I 7 ns ween Other charges on Consolidated fund ..........ce00. 1? ) 
slay = — Supply services (including Telegraph services) 541,000 | 
¢ : Pt) . 
SPREROMAD wcivvepenssasasecen — |; neetes . 17 | 
ON ac ala cae kelaieiaih B.0N00 oo. c00 
Stamps ...... teases snensenee 210,000 ..s.0. 6,000 During the week the cash balances have increased as 
Land Tax and House D BEAIOO scone ) , | 
“ f ; 

Income tax...... inaveanenernins A 4,000 LOLOWS 








Miscellancous... ....+-+++++0. 2 PH LTA sees C57 | Balances on May 1G...ses0008 3.846,557 .. 958,240 ... 4,804,797 || 
ae 2 — May 23......000... 4,146,443 ... 986.078 ... 5,182,521 ]] 
ees inownees LZR ELE saves Gel.g euaiaimaiiian leanne 
The total receipts of the previous week were 1,257,006/, | Increase,...se..+0s ies ‘ 299,886 ... 27.8388 ...  $27,7261} 
5 . ' +? ! I c i c f e | 1} 
Jot Ciqil Col l Cspond f1uce. Advances on deposits of ! | 
S — BATMOM: cence icecressevenene coe §=—:10,091,600 0 ovo 9.651.500 O se  14.152,800 0 |] 
—_—__——_ | lo in branch banks. ..... 1,520,700 O see 1,534,700 0 eee 2.596,009 0 || 
, : Do in French public 
] R A N ( E. securit 95.836.5800 0 .w.. 25,954.000 0 sec 29.256,100 0 
Do by oranch bank 5,192,150 O ow. 15,263,150 O .. 16,167,650 0 





(FROM OUR OWN CORRESPONDENT.) Do on railway 


PARIS. May 28 and Ccebentures....... 
. . 7 . ° oD Do by branch banks 
The returns of the Bank of France for this week, last Do on Crédit 1 


417.937.9900 0 20,614,500 


0 
14,949,650 O oe 15,137,250 O .. 16,799,800 0 

































ts gh mig et aca aed ga gprsanggen Bgues bonds 1,313,000 0 we 1.338.100 0 a. 7,783,200 Of] 
week, and for the cerresponding week of last year, are as ho branches eer 480,000 O ss 476,500 0 eee 690.200 0 | 
follow :— i Do to the State (Con- 1 | 
Denton. vention, June 10,1557) 60,090,000 0 ... 60,000,000 0 ... 60,069,000 0 || 
<n | 
Mav 28. 1874 ‘ ‘ 1S74 Mar 99. 1873 ! Government stock reserve... 12.980,750 14 occ 12,950,750 1 ove 12,980,750 14 i} | 
f° . Do disposable........ sesorse 67,307,402 42 oe 67,307,402 42... 68,460,568 81 |] | 
> hili - 
Capital of the bank...... 182,500,000 0 ... Is2 ( » 182, 000 ¢ ” Imunobilisées 1] 
Profits in addition to es : June 9, 1857) .. 100,000,000 0 ... 100,000,000 0 . 100,000,000 0 || 
(Art.8. Law of June 9. 57) POX> O47 & F 955,204 * 653.708 18 Hoel and furniture ot the | | 
Art.8, L June 9, °57 7 rv eee i +o ‘ ya : : : ; | 
Reserve of the bank and its wik and | landed pro- ss » Ror 082 0 
branches 99.105.750 14 929.105.7590 14 929.105.7514. | _ PTY branches... 7,085.175 0 we 7.078940 0 we — 7.797,063 0 | 
NOS .cossccccsccesccsossece . y ‘ eee ee ‘ i eos oe Y) : = . — ® a1@ 7 = 2091 29 
Reserve of landed property.. 4.000.000 O oe. S.0000.0000 UO are £.110),008 @ | expenses oC management ot SI2I,590 2S ane 2,512,407 70 ase 3,062,141 32 1] ; 
Special reserve ... 4,209 9 24.364209 97 2... 24,364.209 97 | Employ of the Special a ; 
Notes in circulation 226,609 0 oe 2,527,825,165 0 oe 2,754,153,755 0 menerve aie “ 24,968,209 97 00 24,364,208 97 ... ~ | 
Banknotes to order, receipts Advances to the City of 
payable at sight... 781520717 ww. 7.8 51 us. 9,893,826 97 | _ Paris _ ose _ we 3,900,000 2 
Treasury account } Sundries .... §,332,650 43 6 10,493,128 93... 66,197,948 @ | 
creditor 155,073,925 02 ... 144,147.695 32... 107.897,209 64 | ae apni een anaes — Ta ia | 
Current accounts, 2 ios | 160,443,541 72 } Total ..cocccscrcccccseesesses 3y200,327:031 92 oe 3,193.516.628 60 ... 3,338,094,750 vo j 1 
Do branch banks .. 30,9 me 25,925,538 . . . j r 
Dividends payable ..... L517.214 0 ww. 1,564,506 0 4. 1,391,241 0 | The above return, compared with that of the preceding week, | i|' 
Interests on securities trans- ey P ; 
eaiuakon denna ee sens aen 40 oso aro g | CXhibits the following changes :— | 
erred ¢ epesire oO, , A see 211,105 1 eee o,( VL Ie : 





- . | | { 
INCREASE francs. | 


Rediscounte -d TrOASUTY ACCOUNE ....cccccccscacsecccessscscsecese 10,991,320 
eciscounted c = | Pri a4 De 99 VOL OLO ( ( 
MODES  sesessenees 6,136,704 92 ae 6.136.704 92 a2 1.951.584 75 | PIVALC GOPOSItS ..esseeeeseereeceeeereerserrereeree SEED EOE : 
Bills not disposable 1,195,251 49 ss. 174.12 ... «=, 631,076 8 | COMET siscsnckodennenndpsennsecssicsseeeamencensesonensin |S OEGEe™ 
Reserve for eventual losses { . 
ys DECREASE. francs. | } 


on prolonged bil 626.299 ¢ = 720, as ac ies 
9,533, Bs Lsau 6 EMEOMMMENON | sdicdbccentsieecvvencs 18,589,o60 | 


NONI chicos ccstoksaccasicuavicaeus: eee 





Sundries. 








' 
MRA sncsstweesesvesssereess, BOOK SET81 OS. ...3:103,5 6,625 69... 3.388,094,750 35 : | 
Queen. | The discounts have remained almost stationary this week, 
| Cash in hand and in branch € f ec f e | hose in Paris alone showing a diminution of two millions. 
—— ccdaemuones EAST ASE SS SE onl 113 ae. ee ae Cone = | This, with the increase of 33 millions in the Treasury and lc 
| Commercial bills a ae een ee see “| private deposits, has permitted the Bank to decrease its 
BAe 7S S80. sense weesevsseres 966,535 626 18 368,965,020 39 4. 499,085,457 25 | circulation by 185 millions, and add nearly 16 millions to its | 
™ a hens a , cen ' reserve of cash. No reimbursements have been made on tl 
Treasury bon | advances to the Treasury and City of Paris, and the other 8 
\ ccmaane "bills, ” brane sak EY ” "= items mark only trifling variations. The profits are two h 
DAMKS sescessscsesseseee seseeese 412,372,741 0 ave 412,142,864 0 ... 412,823,712 0 | millions less than in the corresponding week of last year. | 
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The abundance of money for discount continues, notwith- | Suez Canal Shares ] 
of the m uthly settlemenf, and easier 


standing the appr ach 
terms are accorded. The current rate for 


} = 1 
market is now 4), and 


commercial paper in 
hort bills are in demand at 33. 
re on London is firmer, at 25f 224 to 234 long, and 
rotiated at sight. Berlin is heavy 
long, and 3673 short, with a ten 

















burg is weaker at 339 to 400 the 100 rouble 
is still improving, and now loses but 10 per cen only 
‘s back the loss was 15 per cent ’ ; 
V t l trv on \ ] Vv 1? Ty } 
“ 1 T } ( 
| return of M. Magne to the Cabinet 
| atisfaction in the Money Marl as 
reat in the pri ‘ th 
> Uf nside ration n t is nn 1 me i- 
ect on the B ‘ He i unfor- 
} business by ill health, nd f 1 
j taken for |] te tne I G « 
IST vably be the first difficulty ner 
Gov of the las nes bei t tion 
| M. 10 Was acting tor Ji 1b ( 
j; engage to « pl y the int Val } \ t t , tl 
|| Session to examine measures which 1 th 
1; Treasury the resoure requin ind rmed of 
the he ds of the different vernment ted 
| { ‘ fir ister ll eeKin fol r Tor tax- 
| "he first act of 1 body v t exact 
f the void to be filled up l the result | been 
e Connnittee fixes at wiillion sum ll re- 
The time ] how ived for laying b e tl 
} ly tre re mn i the ( } i t t 
| d to have tin Vv l to \ ) 
|;suggest beyond taxes y proposed 1 ted by tl 
1 ( iber, including a duty on ek l augmentat it 
| cl rere On sUucct 381008 I ls, A In LOIS dil bint 1 Ls 
more than ever probable that the Minister will have recourss 
to a further increase in the registration dues and t ( t 
| taxe 
| Rumours of dissensions in the Cabin and of the probabl 
!) withdiawal of Duke D nd M. Magi had caused re- 











ict ] t Monday 1 When e'] ! } 
}) al ttl Fives 94.85. Thi reports LY ( ni jorita- 
iitively contradicted, and a partial Very ) ol 
|| to-day. those stocks each closing 20centimes 
iT) ul Aly es. Optio rt | 4 
are d to 1) to 37 centimes for the I | 
had b ve LOFT a l Ss ai \ n yl 1 
ll ere 55 nisterial difficulty has driven them back t 
| - } } ] q 
OT 4 } 1 have been heavy 1 ve - 
| ed i te OL YU, breruy ! it 1 
i= Lat « 
The Tur i Ti have been in an w led st I ’ 
+ . } 4 ‘> ) ' 4 
\\ t \ a eto 44f Lo on I j ) t 
‘ ™ ‘ ? } 4 ' } 
| L od) v1 iW ‘ l I \ i y L l i 
li to 474 Ve ‘ without } nev [I ther loan 
Dut, @as ill ) he 1 l i 1 t w I i 
| 1,750 1 ol howl > Der « i 1d | 
pened 1 July by a Syndieate « f t] Q 
> ? ‘ 
Bank ‘ty ft ile I hate de | ris, 4 } l 
jhand Cr Avricole, | irked that the t Mobi 
|| 1s ¢ ead fi 4 ‘ I Lol Vl pl i l i 
j . _- . > : ry , 
};not be below 27, and if above that rate the Turkish G . 
}}ment would share the difference with the syndicate bank 
| } } " . - 
|; Who r ve the titles at 24. The Fives at their ] 
| a) } +} } . 
are re Ively abcuve tu Vaiue, ev l i ft 
}, 1981 the minimum rate of 27 i ds of 1873 t 
tl hos -~4 yoy r. 4 
: Detween Loot and 2 LT oWV A oP} in LSj >| \ i if L Chie 
week, ‘he other iss have suffered only nall de 3 
the 1866 are at 455, 1808 at 83, and 1870 a@ 370 
nie ci . 4h z en 
Lhe receipts ol he Six great railway « pank i 
a 41 ? : } os 1 
1 eighteenth week of the yeur are still below tauose oF t 
om - ae } Too } } } 
corresponding week of 1873, but the deficit is gradually 


diminishing ; had beer 


in the seventeenth 600,000f; and in the 
| for which the retur 


in the sixteenth week it 
el rhteenth, the last 
is have been issued, it has become 1 
The total deficit during the 
compared with 1873, is 10,386,000f, and on the new 90 
The impr vement in the traffic has been followed by better 
prices for all the lines. The largest rise is in | is to 
Mediteranean, on which the augmentation has been the most 
marked. Banking « mpanies are still heavy, the 
returns issued showing a general diminution of busi 
That of the 5 Clk te Générale exhibits a de crease of os millions 
in the discounts at the end of 


L April compared with the end 
of Mareh. The Company had, however, 6 millions more 
employed in reports, which explains low charges for 
varrying over the last monthly settlement. The Socicté 
Générale has also taken advantage of the rise in foreign 
Securities to highten its portfolio of stocks and shares, which 
has } . a’ Whi eS 
4s been reduced from 49 millions to 45 in the month. 
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taken ther @ following results compared th the 
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M inuf {Ox ) i ) 
A < 155.326.000 NY 
() era ¢ 63 > A DP pccces { ] m0 
1,203,262,000 ...... 1, 822.00 
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In the imports, corn and flour incre il 1 id 1 lO ) 
110; bi . from 42 to 50; wool, from 76 to 9Y k, from 
to 143: cotton, from 6 ae >) und tissues, trom 
76 to 78; copper, from 11 to 15 ore, from 6 to 10. A 
the imports which show a diminution in 1874 are sugar, fro 
31 to 22 millions; coffee, from 25 to 17; « from 33 to 22 
tal'ow, from 22 to | i 1. from 45 to ’ 





1 from 99 millions t 
m 26 to 27; yarn of all kinds, from 
from 45 to 40; butte and 
l, from 22 to 34; and raw silk, from 
silk stuffs, from 
from 36 to 
from 106 to 95; 


In the - rts, woollen tissues increase 


111, and « 
17 t 


goods, fr 
US ; one sugar, 
>» from ZY to aU: wor 
Among those which decreased were 
ry, from 24 to 12; 


er, eggs, 
chees 
37 to 47. 
170 millions to 142; je 


slops, 








24- corn and flour, from 97 to ZS; wines, : 
brandies,. from 30 to 10: and raw sugar, from 25 to 17. 

The quantity of coal im) ae in the four mont hs of 1874 
was 1,775,750 tons, against 517 tons in 1873. The whole 
of the diminution was in the unports from Belgium, th: 


quantity received from that country being 856,757 tons, or a 


decrease of 570,000 tons on 1873: the share of England wa 
737.910 tons, or an Increase of 24,000 tons. 
The yield of the customs and excise duties in the fow 


months was as under : 
1874. 1873 


: francs. francs. 
I gc cal 61,556,000 ,... 74,871,000 
Excise...... seneseseoseneen »79.440,000 _,..... 263,259,000 
BRNNNE? cievueucecsasne $40,996,000 — ...... 335,160,000 


The falling off in the customs duties is particularly signi- 
ficant as showing the diminution of consumption produced by 


| the higher rates of duty ; the decrease in the yield from 
foreign and colonial sugar was nearly six millions; coffee, ten 
millions; and petroleum one and a quart r. The importa- 
tions of corn and flour in consequence of the deficient crop 
lest year caused an increase in the ih on breadstuffs 
from 131,000f to 1,722,000f. 


The following was the movement of gold and silver during 
the first four months of 1874:— 
Exports. 


fran franc 

Gold bullion ............ es 17,786,420 ,..... OU ,000 

SN 113,022,560 — ..ccs 19,616,000 

Silver bullion....... simecmnense 38,706,202 2.2... 11,974,704 

UNIS 5a aculnkowenen eee «6245,055,944 cman 99'449'838 

$18,073,126 __...... 55,002,542 
The imports of gold from England were—Bullion. 1,580,280f 
coin, 44,022,720f. The countries which rank next for the 
amount of imports of gold com imto France were—lItaly, 
25,707, 680f; and Turkey, 17,222,400f. Of the total of silver 
coin imported, 178,863,551f were from Germany; 44,322,754 
from Belgium; 12,608,763 from Italy. The month of April 


taken alone, the imports of gold an i silver amounted to 0} 
millions, and the exports to 144. The imports of gold bullion 
during the month from England were 1,292,950 ; “and of gold 
coin, 13,382,9408. . 
A fresh suit ari 
swindle has just 
This was a civil action, 
Lissignol, Crampon, ¢ 


ins-Continental Railway 


out of the Tr 
been heard before one of the Paris courts. 
brought by a bondholder against MM 
auldrée-Borleau, and others, to recover 
damages for losses sustained by the frauds for which the 
defendants now undergoing sentences of inj] 
The pl uintiff claimed the reimbursement of the sum paid for 
the bonds in 1869, with interests from that the 
Court decided substantially that the defendants were re- 
sponsible, but deferred its verdict, as it could not at present | 
yet appreciate the amount of the prejudice suffered. The Paris 
Company of Agents de Change and an Advertising Agency 
have each already been condemned to pay a certain propor- 
tion of tle loss, and in addition, the United States Govern- 
ment has granted to the bondholders 700,000 acres of land 
on the line at present completed and in working. The Court 
in consequensze postponed judgment for a year, during 
which time the convention for the exchange of the bonds for | 
land may be carried out, or sufficiently advanced to permit 
the judges to fix the damage caused, and the respective rights 
ot the parties ; the « case Was in G onseque nee ordered to stand 
over until the first Thursday in June, 1875. 
A detailed return has been issued of the operations of the 
Savings Banks throughout France in the -_ 1872. The 


sing 


are risonment 


? 
date, ana 


previous return, for the years 1570 and 1s had already | 
thown, for the first time since 1848, a diminution in the 
number of accounts open; and although 1872 again presents | 


a decrease on 1870 and 1871, the falling off is of less import- 
ance, and may be attributed in a great meas (0 the rai 
ot the large Government , the attraction 

sinall investments by thei 


ure 
} 
‘ ffered 


as 9 francs 


loans, and 
ssue of fractions as small 
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tial onseniiihadalaieete miei ak: 
of} The number of depositors, which had been 2,021,906 
on the Ist January, 1872, had fallen at the end he year to 
‘016,552. Compared with 1869, the last normal year, the 
difference is nevertheless considerable, the new ‘accounts 
lin the cours of the year having d'minished by 124,198. 
; 6U per cent. ile those closed increased by 38,534, or 
21 1 nt it calculation, the Savings Banks in 

‘ i | rrau are oO { d for th year 1869, Th 1e pro- 


portion of depositors to inhabitants is one in 17°9, or 56 per 


isand. ‘There is, however, a wide difference ia the de *part- 
ments taken separately; thus, in the Seine-e tM irne, Oise, and 
Rohne, th a deposit r for less than seven inhabitants, while 
in the Haute-Savoie there is only one in 175, and in Corsica, 
which stands at the bottom of the list, only one in 199. The 
Seine (Paris) comes ninth on the list, with one depositor in 
Gs). 


2. The sums standing to the credit of depositors amounted 


on the Ist January, 1872, to 5384 millions, and on the 31st 
Dece ices to 515 only. The de ‘posits during the year had 
amounted to 156 millions, and the reimbursements to | 
184 millic ns ; interests to the amount of 18 millions had also | 
heen added to the accounts of depositors, but, on the other | 
hand, \ ee insfers and purchases of Rente bad been made | 
on their bebalf, and explain the difference between the | 
balan of reimbursemen over de} osits, and that between 
the total amount at the beginning ana end of the year. The 
average im ——— by each depositor successivel 


ae 229 
diminished fr ool 
4 


in 1869 to 304f in 1870, 265f in 187], 
} ’ 


and 255f in 172. A ta classifies the social status of the 
depositors by whom new accounts were opened in 1873; 32°5 


per cent. we re of the working classes, 15 per cent. domestics 
1-4 clerks and assistants, 3° soldiers and seamen, 
+>.) 


fessions, 22°2 minors, and 0'2 benefit societies. 


22'4 pro- 


The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 
Corron.—New Orleans low middling, 101f; good ordinary, 94f; 


Georgia, same marks, 100f and 91f; Brazil Pernambuco fair, 1O1f; 
Sorocaba, 98f; Oomrawuitee good fair, 71f; Bengal, 54f. Stock, 
152,550 bales, of which 111,050 from the United States, against 


140,330 and 46,780 at same date last year. 





Correk& (in bond).—La Guayra, 112f; Gonaives, 100f ; Java, 120f; 
Port-au-Prince, 95f; Rio, 9 Guatimala, 120f. Importations last | 
week, 6.449 bags ; deliveries, 6,593: stock, 226,069 ; against 9] 052 and 
99) tierces in same week last year. 

Hipes.—Pernambuco salted, 71f; Monte Video salted ox, SOf; new, 
S84: dry cow, 134f: New York salted cow, 55f. 

Woor.—Monte Video unwashec, 140f to 245f; Buenos Ayres, 175£ to 
2007; Donskoi, 215f to 225f per 100 kilos 

TaLiLow.— Monte Video ox, 46f 50c. 
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In a paper read before the Society of Arts, 
experience h lainly demonstrated that mistakes and 
best be avoided, and efficiency of working may best 
By judicious selection 
in a safety poiat of view—of engine-drivers and sig 
providing those men with reasonable and necessary apparatus 
nomodation for the proper performance of their duties. 3. By 
discipline among them, which is only feasibleewhen 


accidents may 
biained :—1L, 





be o 
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2. By 
and ace 


maintaining good 
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and careful training of the men employed, and | 
nalmen. | 
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Captain Tyler states that | 


| proper means and accommodation are provided, when proper modes of | 


| 
; 
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) 





adopted, and when it is possible for them to carry out in 
» the rules and regulations furnished for their guidance. 
hree desiderata include the provision of fixed signals in sufficient num- 
rnalmen to afford due warning in each case in which 
ining is required to the engine-drivers, and 
clearly to understand the warnings so given to them. They 
sup} ly of k cking and other apparatus, which has been 
ed to act efliciently in preventing or neutralising the mistakes, in 
| the wi orkiz g of points and signals, which the best men are otherwise, 
or later, almost certain to commit. They include the addition 
of suflicient lines and sidings to enable the traffic to be properly worked 
trains constantly obst ructing the passenger 
ines; without the main lines being blocked when fast through trains 
or may be expected; without excessive delay to slow or goods 
trains in waiting for fast or passenger trains to pass ; without stopping 
being shunted from one main line to anotier, to allow fast trains 
) pass them: withont habitual unpunctuality. They include the 
necassary apparatus for enabling intervals of space to be preser ved be- 
tween running trains, and the proper arrangement and working of such 
apparatus, with the careful adaptation of of it to local circumstances. They 
include the provision of ample retarding power in the tr ains, applicable 
. the will of the engine-drive, to enable him to obey the signals which 
he receives, ani d to bring his train to a stand within a reasonable dis- 
ti ~w They in ‘lude, in fine, all these things which contribute to sim- 
ity, and which tend to the avoidance of that great cause of extrava- 
inefliciency, and danger—confusion in railway working. 
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The annual report presented to New York by the Mayor of that 
that the sum voted for the current year is about 
In London, on the other band, the total 
is about 6,800,000/ ; 


municipality state 
5,800,000/ of English money. 
e _ enditure for all local p urp ses, including police, 

ut is to say, London requires he ut one million more than the trana- 
atlantic city. But it must be borne in mind shat the population is more 
than three times that of New York, conse quent! ly the figures are largely 
in fav ‘of London. In while our metropolis has thrice the 

ilat . New York experds thrice the rate ae head; for we find 
sve is also a debt of over 


fact 
Auecl, 


hat our rate is 2/, wlule tueirs 1s about 64 Lat 


to enable the engine- | 


These | 
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| {| 
i! 21 millions in the American city, against 17 millions in the English or the momer I e the rks are as idle as t ean }} 
\ cay ital, or, putting it more clearly, the rate of debt per head of popula- be, on a t f y lened trade of the count ind it + 

| tion in New York is 21/ while that of Londcn is under 6/ would do good tely by mitigating the effects of such ¢ 
} Mr Cartwright, ter of Ca t, In maling s fina | alami is that of st autumn, which, in reducing } trade to | 
1} statement this Session in the Dominion ] >of ( ons, ob l tag f t nd men without t pow eir || 
i! that he had tried to ascertain the income peo} Canad nd ‘ ! t. The evils of protection a 
| so far as hee vuld Ke out, Tt > GTOSS Inco! lay I : ‘n l de | > aT for a par icula < Li I A 
1} 400 and $500 per family, and by the Census there \ » 560,000 t the } of tl : nity. No fu tenderness 01 
|| families in the Don ion. He believed Mr Wells estim 1 the ne roperly to be { ls that class, and if competit I g 

of the people of the United Stat t S800 famil the ] - | down u ul 
ng power of the } luch grea t > have f B 1 in t ( t f most 
|| people of the Unit i ld lly 1 ral t vn t rtificial ped 
|| bear consi ible be borne in 1 that re j iron was place 
i le eal tax ) ui . 4 tha | . } ey = ha n Lae, | 
!\ Dominion had a total debt not much of |] 
the House must bear in mind t the tax levi \ I l 
taxes the p i \ to | ! Mr ¢ t led tha le uct I ] 1 ‘ t ‘ \ 
i mig ay t thert l it ul nd ne 3- er i : ( i last t 
| _ f ears, to Cor el e the con- | houses. © l L t > el r0- 
h tl xing power stood in that country. He had always | ments, fl ( rn trade, } lt 
is ¢ 1 ‘ ve to those | es, t riouse of ¢ 3 i" eq e i ( ; nh 1 | lhe 
| l and ! | Councils, free tax np [n i- \me1 1 | nul tu 
a lonial Rail nd improvements in ls and I linen tra t , ! capital was V 
{| struction, within s 1 years, of the Pacific Railway, 1 y 3.000 ! Bu ( f that 
across at y unknown count If it were possible t 1 etm its nora 
| gation in t ne scified, it ought to t it t t it is | pl sss of legit 1 Year 
| barel » to t in the time I lowest estimat st ol fd ved, W a t { 
he work ‘ sol Ing over S100.000.006 1 tha bh . t p I le } : : 1869 } 
posi that abun time should be given for it u [f it I of } man wi L879 . time reta 
| ) uplete it in the t , t 1 I i V 4 et 1 trad¢ 
| s 1h) OOO, The ew a ‘ ! l l I } ept toleral teady till 
through. With s burden : ral | fin ' year again threw it 1 \s , 
| elutively to populatior rt {| for the A sorbs nearly « th 
| fter » national W | u f ‘ 5 eks wert nu mar 
1 t oe gone on with, they l ul t e ind v i 14, and lor 1 3 past hav 
» su they would 1 lir } r t t wn ! Circumstances ive } i 
l it were 1 ired to redeer } s of | ¢ mely vil can be any Goubt tl the reduct 
i have to go into the London mark yor im eX no! petition ll i end 1 
r io ‘ven essive ! re D tbe; Vv y to the t rg bent t » 8 
> H \ ght tha \ il mou pr | y difficulty Lal ‘ n tra 
lf +} fis r 1874-75. Mr (¢ ‘ } 1 ] t will bes f +} lh n 3f ( u 
see 1 I ~ t that 2 ‘ , | | Y r the ir f } 1 ! ir oD 
|) than 11 x 8 ild go to « ex 1 f 1 a by t Already 
1) count of "1 t of the expe f main 3 men g ! v ) m t ve cis] . t to 
{} ur yed, but al f the « irison wl vy be n im] ttle doubt t a Bill 
| bens f loamated iat f= t. . as l anc d ex l v 
li sasiatica $ - y ] ‘ ! 
no! } y t \t the co ‘ I t n l 1 
En ‘ 1 1 ! l 
He . | in 1852 ihe \ Ireland V I t t H 
|! there ¢ ; ‘ ‘ . ( l i JU 
S] ( (iS .. * 
prest ; r — ideas 9 nik mot 1 
t \ ad » 42 S82 1 } ( ‘ { a7 
Lidoo i i f 6 ) t I { | d t \ 1.342 i 
societ t y 1S74 it 3 2OO,9 t } I ’ 
momer ne ubtiess, w llea t ( | f S70, si } 
f t } : i v ¢ 5 \ ed } no 40 r 
Hl into tern + ‘ / rela the e tra ea 
thos t v ant ’ : ¢ ~ ] ‘ 
mation in | l ther l *xpended pay t to ( f a rte a sacra astirtare tas tetera ee ernniean 
work t f 561,s27/ inclusive t um of 4 t m- | ee a ; - ‘ 
ver ] ] 52 r is wns ‘ i > ‘ I 1/ | j . t ! > VU ‘ ‘ rU vi i ‘ ; 
f ner num. The estimate mad { \ net lele- | The ] I » Econ I undertake to return rejected 
: ‘an 1880 wan that it x bs ot mmant::4 ss , 7 
fs per m I nnum Lhe actual POISE) (Gen. . oat ' ¥ 7 r. 
per men r less A iit -K benelits paid | ) ) a a 
252.441 i ne al expendit ( d be vd less t 
the esti , 350. notwit li hay ‘ id er TI a its "7 *@? I ~+eft [ 
creased 17/ 11s to 19/10s in t \ \\ me’ Q ) L pa? CE Gt AD C \ a ~~ tb 2 t + c + 
in 1850 it was esti 1 that th pe ber per anaum 
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a cee. “Ts The amount of the “other” deposits, as compared with | 

, 3 ane ma mM the “other” securities, showed, in 1864, a deficiency of 

form, present the following results : 7,532,873/; in 1871, an excess of 1,112,301/; in 1872. 
Circulation (includiz Securities ...........0.08 32,552,880 | & deficiency of 3,796,829/; and in 1873, a deficiency of 


hank post bill . 26,132,033 | Coin and bullion ...... 21,760,235 ; 6,999,8882 In 1874, there is a deficiency of 206.9471. 
. | 
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= In 1864, the rates of discount both of the Bank of Eng. 

{ , , ; ° ’ . * 
_.____ | land and that of France were simultaneously reduced, but the 
54,313,115 | continental exchanges turned unfavourably. Securities pay- 


The balance of Assets above Liabilities being 5,163,618/, as stated i ing high interest were most in request on the Stock Ex. 
the above account under the head Rest. change. 
PRY] Y NIGHT Oo = ie eae a: ° a : 
FRIDAY NIGHT. © In 1871, money continued abundant, order in France being 
Hose O 3 as yet hardly restored. Stocks, with the exception of home 


exh! aaa Deer railways, were generally improving in value. 

£ £ In 1872, the Bank rate was reduced, and a brisk demand 

Cc r ] I Post Bills) == wee wee 147,035 ' for money succeeded. Business on the Stock Exchange was | 

dos : : z i? © apbeswaes ates i also active. 

Government securities ...... ideas ;. cibveeiens n 1573, the clarge for money in the open market had | 

. Other securities ........0.sssseeceseeseeees tee antennae 623,259 | gradually become as dear as at the Bank, short loans being 


quoted 6, against 4 per cent. the previous week. The 
oe ereevesvecsesesocs Ceeererececessce LAL) eee 7) rr . . . . 
“ean ot full effect of a 6 per cent. rate was consequently exercised, 
cee : = but the small amount of loose buliior her marke 
The following 18 the olliciai return of ths cheques an | Olils : = a: ; . , ; om oun = irkets | } 
liminished its apparent power of attraction. A large iustal- 


ee earns a ane OO - mn 
beeen iene Cane PR etree nema > 42--stinenend.- 2 een Me ee ee 


, 
cleared at the Bankers’ Clearing-bouse :— Beats ; ; ; 7 ; 
i ae : Week o1 s Week ending | Ment which wa3 nearly due on the American Funding Loan 
» i b . > « x hi i . . i - . - x | 
Mav 27 Mav 20. May 28, | Served partly to explain the increased demand for short | 
1874. 1s74 1873 money. The substitution of Marshal MacMahon as Presi- 


i 
Thursday..........+. £14,438,006  ...... £44,812,000 ...... £15.780,000 | g 


ent of the French Assembly for M. Thiers had little effect 


SN oe ci wad cae l 83,000 .cecce 20,618,000  ceoses 15,553,000 : : . : : : a . 
on the stock markets beyond causing a rise in Frencao Rentes, | 


Saturday .......cccce | 82,000  .ecrcs 21,345,000 — ...00. 16 CYS.000 

| Monday ...... ts oY: setae © MET MOOO: © ceniien L3.888.009 The aecount of the Bank of France for the week ending 

Tuesday we. 18,015,000... M000 serves 14,152,000 | May 28 shows thé following changes :— | 

| Wednesday ponisiicns Le GtG0CO- exces BE VIGOOD  scsssc 16,620,000 . May 28 ” Mav 21. Increase. Decrease, 

} oe _—_ - ed Ass £ £ £ £ ( 

| = Total .......4. 83,795,000 02.4. 141,751,000 092,000 | Casti...eecccssesseeee 106,000... $4485.00... 638,000 ] | 

| IN ( POCOCK I a i 5 a 7 7 ‘ ) 81,000 | 

| ce eee ; ae “ aie i reasury | : 4,119,000 34,656,000 co ( 
Bankers’ Clearing-house, May 2s, 1874. LIABILITIES |. 

| < 


1" . . R..1} MINT ich cnceuieccnieiecniibchatbs 100,652,000 ... 101 


’ cae - } ha « 1? Ptha Crean! : 
The TOLIOW ing shows the amount oi the Uireul illonh, - 437,000 


M | Government deposits . 6,203,000 
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in both departments, Banking Deposits, Banking Securities, | Private deposits «1... 10,752,000 we 9,552,000 ae 870,000 “ ‘ 
7 on . . : TH. . £llaaine ra th rineinal atame 3 CO S j | 
Reserve. and Rate of Discount, tor three montbs ending , he foll Wing are the pring ipal items in the accounts of the ( 
|27th May. 1874:— undermentioned continental Banks for the latest week pub- : 
7 lished compared with the previous statement* :— 1 
‘ PRUSSIAN BANK—Week ending May 23. i . 
f : ' - s ies ia May 23 May 15. Increase. Decrease, || { 
7 Date. ex n . Dey ts l Reserve. ‘ As he sia £ eee ~ or | 
l . liscount ( nand 1 secceee §62295,456.000 ... $5,515,000 ... ae oe £9,000 | 
Discounts and advances...... 22,732,000 ... 22,835,000 ... one « 103,000 ] 
j Bills a hua .. | b 
paar SS —e : Ps Notes in circulation .......... 40,995,000 ... 42,021,000 ... ves eae 1,119,000 
£ £ £ £ £ % D , ke . 4,761,000 ... 4,516,000 ... Sci). min 
Feb $997 227 } 3 12,78 3 mnonpn enorsements,Xe. 9,203,000 ... 8,469,000... 734,000 as | 
t SD e0rccecseses «2 s ow, S ow St ee <1 8) , 
See epee ee oe HAMBURG BANK—Week ending May 21. 
25 ceerevseees 24,317,790 22,967,936 26,362,483 31,579,183 13,150,146 May 21. May 33. Increase. Decrease, | 
L March 4 ccccccscces. 25,673,630 23,350,435 26,228,151 32,259,551 12,676 _ , £ £ ; £ £ 
' PSILS « ft i » . < teen a i wv) oe ly An ord ! 
: TL A84 26.85 13,05 
adhe ssvee} 25 116,626) 23,171,406) 26.058,028) 82 . AUSTRIAN NATIONAL BANK—Week ending May 20. 
ER nce eevee, 25,108,770 23,270.82] 27,485,939 33,133,208 13,062,051 _— May 20. May 13. increase. Decrease. | 
eal . i a a aie AssrTs £ £ £ £ | } 
ie: eventos ? sadhana sienna $3,920, 83,769,769 12,51 "| ni Coin and bu scosecseseee 14,396,000 ... 14,400,000 ... ese eee £000 | “i 
April 1 cesccccesses 0, 22.687 28,446,541 06,128,37 1,06 - Dis and a es l 19,357,000... ose «-» 332,000 | W 
Tra I | 
B nccssescesse °6.7 750 22 ),85 2 , eat & » ] -- ox os . : mm 71,000 | 
BG eoccon neni 26,436,710 22,238, 25,752.14 023,717 10,801,951 -- NATIJNAL BANK OF i ing May 21 | 
9 - 9° Qa] ) 4 Ma Increase, Decrease, | 
eoescece -6.470,0U 3). 15 z SI st Od 1100.5 3 Ao t £ £ £ } 
P 29 26,260,9 21,654,753 32.557 2, 40,235,413 10,393,518 1 Ce BD DR TOONS. a caccmnecacmane i -_ $457,906 ace du ai 65,000 
- Dise« 4 ts “al val 3S * ) 4 WOU + 9,¥ . IU ++ ore ee 213,000 i 
: May 6 26,681,395 21,239,947 27,126,096 35,587,838 9,608,552 — Se 
} Lt er | Cl 
4 AD. ..ccmiien 26,435,605 21,228,299 25,755,906 34,050,546 9,792,694 - CRRCTIGRBOR  cconeccensnenesnsetcs 13,745,000 ... 32,071,000 ... nui ee. 326,000 
F ; a a . " = . ; De} DR nccnsiennennes ne j see LYshooo ... 33 aes eee i 
i ge ee ee arlene, NEW YORK ASSOCIATED BANK+—Week ending May 23. 
’ BF axe 25.770,795 21,760,235 24.997.464 32,105,880 10.989.449 , May 23. May 16. Increase Decrease. F 
i £ ; £ £ f 
. = on ele g K 490) On x 6,000 ; 
' Subjoined isourusual table, affording a comparative view ci ‘, seseee “pega ee oo 525,000 
the Bank returns, the Bank rate of discount, the price of | L : eee 30,972.000 16.462.000 _.. 504,000 
i . : 34} 1: 1 : Ci 4,913,000... 4,935,000 22,000 
: Consols, tlie price of wheat, and the leading exchanges, during a ‘ole dls dols 
a period of four years, corresponding with the present date, as _ lepOs'ts ....ceccecsrcerserese $24,200,000 -. 296.900,000 om oe, See 
? . . No Currency is ree { into English money at 3s $d per do!, the item »pec { 
as well as ten years back, viz :— being taken at 4s 2d per dol. Net deposits are jeft in dols om account of the mixture 
— ot ¢ 1 y and s ie. ’ 
> Ce rting the thaler at 3s; the Austrian forin at 2s; the reichs-mare at 1s; ) 
Atcorrespondingdates May 25, May 31, May 29 May 23, May 27, and the franc at 25f per 1/. | 


| withthe present week. 1864. 1871. 1872. 1873. is7a. =| Disconnr anp Moxey Marxet.—The ease in money We| 
—_— —-— —-— ——_ | have lately described having continued all through the week, 











| 7 
| Circulation, excluding £ £ £ £ £ | and a large influx of gold from abroad being in progress, no | 
| bank post bills ...... 20,868,047 24,299,930 | 24,905 940 25,329,390 | 25,770,795 | surprise was felt at a reduction of the Bank rate on Thursday | ha 


| Publie deposits........ 7.971.003 | 9,239,084 10,526,703 12,775,726 | 7,023,982 | from 4 to 3} per cent. The change had been quite antici- | of 
| Other deposits ......... 12,882,043 | 16,400,202 | 17,750,051 | 16,090,726 | 17,903.42 | nated in the open market, which bas subsequently again || lig 
e eo Bnew 329 | 13,334,025 | 13,905 _ fallen under the Bank, notwithstanding a rather heavy th, 
Snr cri SLANE aionk 2th Sissel 182040 | omentary demand for the Stock Exchange setlement. The || | 

: . mga ree minimum this afternoon for two and three months’ bank bills 1s | ish 


Government securities 10,785,267 





Cein and bullien ...... 13,713,943 24,844,396 21,381,811 | 20,851,736 | 21,760,235 2 ° . - ° 
| Bank rate ef discount, 7 9 _ 1° . ; only 3} per cent., with bills rather scarce, and a general ex- |) ani 
F ; discount. i %e =3 “o ° 6 % %t % } . ‘ . m: ae . th 
2etat >4 , ¢ 2 rat r e 
| Price of Consols ...... ] 915 xd 93} #1 93 pectation of still lower rates. The rate for loans f | Cer 


+ ae tnight on good securities on the Stock Exchange has ranged | bee 





Average priceofwheat 89s 8d &9s lid 67s Sd 563 101 623 4d 
| ExchamgeonParis(sht) 26 22} 30 ea 25 35 45 | 25.50 60 [25 17} 27} | from 1} to 54 per cent., but this is entirely due to the ener | | op 
I | — Amsterdam ditto, 11 17} 18 13 19} 19] 122) 2b) 121 2 (11173 1s | tionally large account for the rise which has been opened, and | eas 
| —Hamburg(3mths) 136} 2 1312 11 1311112 205% 2g) | it has had no effect in raising the general rates in the dis- | del 
Clearimg-heuse return ~ 87,071,000 | 85,523,000 95,092,000 | 53,795,000 count market, | | 








mo 
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|; The ‘inital of the bullion supplies in sight, while the 
Continental exchanges continue in our favour, (though 


these are somewhat weaker this aiternoon,) appears to be 
{' the cause of the general expectation of a farther reduction at an 
early date. The reserve in the Bank, it is thought, must now 
accumulate very quickly, although the present amount is in- 
|| sufficient. It is also generally believe d that the drain of the 
| surplus, which tends to accumulate here, to Paris, will shortly 
cease, the Bank of France having accumulated a sufficient stock 
|| of bullion with which to resume specie payments. The Bank 
of France may therefore reduce its rate, and if it is enabled 
l}to do so there will be nothing to prevent the value of 
Tees falling during the summer, and until trade revives, 
to a much lower level than the present. It would then of 
course remain to be seen whether the extremely easy money 
would not induce the German government to revise their 
coinage programme, and absoro a part of the excessive supply 
which comes forward. 
The changes in the Bank return are all in the direction of 


increased strength, and since it made 


was up a farther 
large influx of bullion has taken place. The increase of 
bullion is 144,000/, exclusively from abroad, there being no 


movements to or from the Bank 
circulation has also diminished 377,000/, there is the large 
| increase of 521,000/ in the reserve, the amount cf which, 
|| however, being only 10,989,000/, would be extremely un- 
satisfactory, but for the subsequent additions which have 
been made to it and which are immediately expected. At 
the same time the private securities have run off to the extent 
|, of 525,0002. In the aggregate deposits there is very little 
change, the public deposits having increased 238,000/, while the 
private deposits have diminished 195,000/; but as the amount 
| of the reserve has increased, its proportion to the liabilities is 
a good deal higher than last week. In the next return, it is 
probable, the usual increase of the circulation at the beginning 
of the month will temporarily check the increase of the reserve, 
or make it smaller than it would otherwise be from the large 
arrivals of gold in sight; but in the few weeks immediately 
succeeding there is every probability of farther large additions 
being made to it. 


for the interior ; and as the 


We subjoin our usual quotations for mercantile paper | 


having various periods to run :— 


Bank bills — 8 menths 34 per cent. 

Do 4 — 3} per cent. 

Do 6 — 33 per cent. 

Trade bills — 3 months 34 er cent. 
} 

1) 4 — 33 per cent. 

Do SC o- 4 41} per cent. 





The allowances for money at the private and joint stock 
banks and discount houses have been reduced in accordance 
with the reduction of the Bank rate, and are now :— 

Private and Joint Steck Banks at call...... 24 


-5 per cgnt. 

Discount houses at call. Ss coeliadhie ania Aacaataniennii eoee «23 per cent 
Do at s@von days’ ROLICe ...sceeeeecereesee 23 per Cont. 
Do at fourteen days’ notice .. ...... ecosscse =27 per cont. 


’ 


The discount quotations current in the chie 


cities are as follows :— 


t continental 


Bank Rate. 


Per Cent. 


Open Market. 
Per Cent. 





Paris..... pevesctsreecosoncs Sescossccosesece ED. Svinsess 4} 
DEMME: cciresn tan dasedereiasneudnaseun tes ae. | aneeenan 3 
Bremen ....... ie ckpusavaes os 
} . e 7 2” 
DP UOMEIOTE 5. csceccreseseese oseaace Se  sacreseee 3 
ER cccpininews ae ebsseceue 3 
Amsterdam E <suiens > 
Brussels .. 4 geatieiea oy 
RMT scienccanveeevenieunen daesiceines | ne 4 
I catricanannkesussermeneaseieeretin b  eeapanses 5 
Sb PORSTOATT: seces csssoccccescvecesooss DE ccccceree DF 


The National Bank of Belgium has 
to 4 ag cent. 

Tue Srock Markets. —The settlement of the account 
has this week occupied atzention to the almost total exciusion 
of rew business, but it has been very interesting from the 
) light it has thrown on the present tendency of dealings in 
| 


reduced it rate from 44 


| the House. As was expected, the speculative operations for 
the rise in foreign stocks have rather increased than dimin- 
| ished. Good rates for loans have been obtained by banks 
| and capitalists ranging, as above stated, from 4} to 5) per 
| cent., and proportionally high rates for carrying over have 
been paid, in some cases as ‘high as 7 or 8 per cent., by weak 
| Operators. This, as was natural, was more m kedly the 
| fae on the second day of the account, those who had 
delayed making arrangements not finding the supply of 
money to inerease as they hoped. At the same time it does 


| Ol 





promises if accompanied by the smallest performance. It 
will now remain to be seen how long tie promises will be | 
| remembered after immediate difliculties have been tided | 
| over. To-day the tone has been very dull, especially in 
Pernvian stock, owing to the publication of a telegram as to | 
the new agreement of the Peruvian Government with Messrs 
Dreyfus and Co., which seems tov confirm the reports of the 


not appear that the account for the rise is 
than has often been the 
ments have been in 
material enhancemen 
over as compared 
departments, 
stock has 
magnitu 


more in excess 
upward move- 
has been 


case when great 
progress, and there 
of the rates paid for carrying 
with the previous account. In 
especially English railways, the scarcity 
increased than diminished, showing the 
operations for the fall based upon the pre- 
tne increase OI gross re 


litt] 


t 


other 
rather 
ie of the 
sent falling off in 


ceipts. As, however, 


there is generally fall in price, the inference is that the 
speculative sales have been balanced by purchases for invest- 
ment, white the public are certainly not sellers. The market 


is thus ripening for a strong rise, whether the fall expected by 


the specu] itive Operators comes off or not. Generally in all 
departments the movement in prices has been inconsiderable, 
hnit l 7 Pe Re nee Tl : c } 

but the absence of dealings has ma a the tone dull. To-day 


hic 7 noca —_— sont? . . 
this au 38 Was Yratoer increased, the ll 


mpression more 
decidedly being that the account for the rise is topheavy, 
ind there has been a general decline in almost all depart- 
ments 
EnGiisn GoveRNMENT Securitres.—Under the influence 











of easy money Consols have of late slightly advanced, ake a 
farther moderate advance in the next few weeks appears not 
s 
improbable. 
co> LS. 
Mone Account Exchequer Bills 
Lowest. | st. I t. Highest. M and J 
PALUTUAV ccccsceseee Uus coccee VIG cooves $3 Ss to 2s } n 
M i H 
are =n SSE cceccse OSE  caccee  _ 2s | i 
Wednesday rove OBR. ceccme OBS cccecs a a $s prem 
Thu BY sccecccce 83 3 2s prem 
Frid DR oicces OE cancae BOR> icssce OBR. src 2s prem 
he foliowing are the changes for the week, taking the 
latest unoflicial prices for quotation :— 
Closing Prices Closing Prices Inc. or 
I t lav. Dec 
Cons Divs +e ceccecece ” 
Di ‘ 9 
Reance eeecce we 912 + ; 
New D AD ceecersccoceccceccccecccocecccossocsecoossosos «lS UF 00UClp pec e ft coe 9 t 
Ex t ls lis 2s 3 S8PM.ce oo 
Bar st (lust ier b Se) --ccccccececcce 2 4 tis ewes cee 2 ) t 2 
India 5 %, red. at par, Ju be DET Zaccnves FOGG 10. sesnssute ] } + ; 
Do 4 %, red. at par, Oct., 1883. . OLS Z ; ; 13 3 an 
Metropol. Board of Works 3} % Consols... 96 %  — caaceeves 953 ¢ . - 4 
CoLonraL GOVERNMENT SECURITIES. a ues in this 
department are firm, and in the ‘fol »wing cases higher :— 
Canada, 5 per cent., 1; ditto inscribed, 1; ditto, 1903, 1 j 


‘ 41 


Ceylon, 1882, 1; Mauritius, 1882, 1; New South Wales 


Nova Scotia, 1875, L eensland, 4 per cent., 3; South | 
Australian, 901-18, 2. 
ForeIGN GOVERNMENT SecUrRITIES.—The large specula- 


tion for the rise in Peruvian, Egyptian, and Turkish securi- 


ties continues, as we have above explained, to attract atten- 


tion. After the fall of last week there has been little farther 
decline, and the market has, perhaps, become rather less 
sensitive ; but the rates of interest paid for loans on these 
stocks show the great extent of the speculative operations, | 
the favourite stock apparently being the 1873 loan of 
Egypt. It has now been announced definitively that | 
Messrs Oppenheim, Nephew, and Co. have contracted to 


take the second half of the loan firm at a much lower price 
than at which first half was contracted 
cause of last week’s reaction has tl been 
the effect would seem to have been almost 
counted the disposition now is to 
Syndicate, having contracted at a much 
a better chance of carrying out the operation successfully 
than when dealing with the whole loan last year. Both as re- 
gards Turkey and Egypt reports are circulated as to the rigour 
lopted under 
year, and 
st credit to 


that the for. Tne 
confirmed, but 
completely dis- 
believe that the 


lower price, will nave 


us 
8 


, and 


of the economical expedients which are being : 
the pressure of the shock 
the public are apparently 


a ‘ ; 
to their credit given las 


willing to give the full 


' Pas : 
inferior quality of the guano now being worked. 


Tue following are the changes for the week, taking tne 
latest unofficial quotations :— 
YL sing Prices Inc. 
this day or Dee. 
Argentine 964 7% 
Ditw 6 9 . . 
Austrian 5% 67) 3 
Brazilian 6 ay 1u0 
Ditto 6 v1 





no | 





$e ee 
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— Closing Prices Closing Prices Ine —o . 5 
DUA SG c.cnccrcverssenvesrenee — y this day, for Dee. Closing Prices Closing Prices ly 
Buenos Ayres 6 %, 187 Senin SS =| tne 33.5 - 3% Great Western 5 % Deb ae Seaeny. this day. for De 
Chilian TE BRIS cecaccoses : soooesees «68S BU London and Sain 121 3 oe, a oe ec, 
ae Rica 7 %, 1872 . —— _waeeeenes 89 91 eve London and Brighton 44 % i : ae — « 103} 4 on 
anubian Princi 93 § 2637 + Ot London, Chat., & Dover Arbitration 4} > oe | 08 10 | 
Ditt) 8 %» 1867 a3 - trvseeee a cs ; Metropolitan District 6 % eee 44 % sos 6 105 7 : 
Egy; tian 7 %, 1862 Eb seee ence 102 4 oF at Th . ‘ . He eeeeneeneeeeee 23 5 ves ee oe 
Ditto 7%, 1808 (Wise cee: «amelie 957 Ki e traffic receipts on eighteen railways of the United 
San, neue (iieeen’s iam 06 8 ee 5 7 = 3 oo S. . a} i 
Ditto 9 %, 1667 dakenendenmans 9 D1 aesesnaee 89 91 eee of which a list is subjoined (including the princi al 
Vitto 7%, 18CB .+.. O1 Xd seoccoree 99 101 ; railways), @ Les . =a " 5 TILCIpA 
Ditto 7 %, 186 - “se ys), mounted for the week endiag May 23 to 968 7 
Ditto 7 & 1873 23 3 : eing an increase of 76,282/ on tl : 3 ena a 
| Entre itios 7 | ove 68} } ; iy -/ on the corresponding week of ] t 
- Rios 7 % . 5 98100 —- i year, The aggregate receipts f alt - + 4as 
French N vite —- nm 90 aa . pts for the half-year to date & 
| aD 8 % loi 2 ~ o ec? 17,339.2091, an increase of 656,318/ on th a 
duras 10 % 3 + + . ° “ oe © 8 Cor bs 
| Hungarian 5 %, 1871 cose 8 10 : | — period of last year. The increases for the week oe 
|” Ditto 6 Sere seeayietemetatneennee 70 2 een enerall y large _2 PeK Dave 
lig ey ge come tax) 6s calla holida ene ‘* the commencement of Whit 
j ion & & Gtate Domain .................., é 5 3 aes 653 a : ‘ ae ( ays. Midlan¢ 13 "RE]- 7 - 
th Dini ee . 913 he Western. 12.4451: G r. ,766/; London and North- 
Japanese . BIO cecves = 96 7 ° 96 7 fas | aa » 42,4300, reat Western, 12,039 : Great Easte 
MEXICAD 9 ty ou csentsenntnvtnnrctenn 105 9 106 8 i | 8,758/; London and South-Western, 7,614/ SSCkR, 
aguay 8 %, 187 73 67 - 3 re oe . 
|p Ditto 8 %, 1872 .. 1 “4 02 + 3 RAILWAY TRAFFIC RETURNS. 
| eruvian 6 % S7I ‘ + oh 
, Saree 187 - 24 ’ ; Aggregate Receipt 
Litto Consoli 72h 3 a We gate Receipte of 
| Port : , GOE 4 6 = ‘ Fstop 20 Half-year te date. 
| Russian 6 %, 1622 + : 7 , ine. or Dec — ay 
Ditto 6 % 1 ll 4 ! i : ' Inc. or Dee, 
Ditto 5 994 100 "100 x Comapeniing ia 
; Ditto 5 % 01 2 Amount. week in ‘73. 0 Correspndg, 
: Ditto 5 * a4? 10 a £ £ Amount. per. in ’7 
$ Ditto 5 %. 992 100° Sees Brist dE ~ x 
/ tee. As Og 13 en 0 G meme Exeter ...... 10,518 -+ 1,024... 187,489 +4 | . 
$ eee 100% 9h t } jreat Kastern 5) 598 ee $53 ! 8.61] 
} Ditto & 1005 24 : ssee exencts CED Se B16 sco 907.595 — 58.898 
| Ditto 4% 88 9 a ove Great Northern gewesnces 54,318 -} 4.008 1 027 111 th 95 
| — 5%, Moscow-Jaroslaw we... a ; ’ 5 Lancashire & Yorkshire 62,808 + 3,004 Ae 1275 898 ~ 28,129 
; sue %. Charkof-Azof Bonds. 9X ry +1 ; 1 London, Uhat., & Dover 19,032 + 2.836 +e po oo + 38,618 
: | Ditto 5 %. 1870 (Quicksilver Mortgage) 19? 20 . - London & Nrth.-Western 169,660 -+12,445 * sosso7l 41 ig | 
| canoe a vhemae ean Mortgage) 80 2 A a London &South-Western 40053 + 761 4 one amis 105,519 | 
| Turkish 6 %, 3 oe ~ 4-4 56 8 ok London and Brighton 90157 1. 4288. 5897: 0 + 47,995 | 
| Jitto 6 %. 9 g9 91 Man. S a ane a Tae ae a — eee 939,730 16,486 | 
| Ditto s el 6 4 oa a — Lneolnsh. 31,668 + 3507... 622,391 t 24 —- 
: | Ditto d %, 5 (General Debt) .... ; ‘i 69 71 s \ : OPOLLAN  secveeseeees 8,791 -+- ee. 175.1184 — me 
; | Bilan G, 2808 cescocseccsansecaaee.s " 6g 2 = 9 . i Metropolitan District... 4.706 -+- 228 eae La lt 
; | BRCOG 1000 cerces.covnsvccensnnevee an Got 6 $7 .. oe Midland ..... 115.986 -L13 ae (322 + 2,742 ‘ 
: tal Ditto 6 %, 1571 ........ ob f Hs §F + & North-East eee eae +13,766 ... 9.115.012 +106.031 | 
Uruguay 6 %, 1871 ...... - 63% 3 64 3 4 ; own ‘ MABLOIT .ccccerceeee 10 7835 — 3.766 2 IR) 249 aa joie | | 
Venezuela 6 %, 1864 and 1866 .. - 64 " a South-Rastern........... 37,865 + 5,555... 628,243 , oe | 
Py com — | 2 - : T7 Ps990D eee 628,243t + 39 3°64 
: Buenos Ayres 6 % .... i j *Caledonian ~o =~9 \| | 
/ Sean Fé > cecscvescssconssacconcccessscense Sb I a (RFs eee 53,553 + 645... 789,08 92 i} 
; Ex tnancscatinnsnrssnueventeteeincesons 23pm va Se sae <n | *Glasgow &Sth.-Westrn. 16,592 — 1,280 24h ~~ oo \| 
/ NGLISH RaiLways.—As we have alré + hal nal re elacad | *Great Western 12.408 on wo 11,395 | 
: scarcity of 5 , we have already stated, the | *N “4 sesevenee LID A +12,039 ... 1,591,180 + 45,142 li 
~— y of stock has again been the distinguishi . , North British............ 41,795 —-+- 1,503 606.488 + ] a 
; the settlem: nt, and the re sult 7 stl guis ing feature at aL I ’ soe sede pT 40,1600 | | 
| s 3 p y ~acler a . ~ oe ——e | § 
: } although the returns of the ff 18 a fairly steady market, “ 968,271 76.282 ... 17.339.209 -+656,318 
; are not consid Sa 1e first week of Whitsuntide traffic | + in then sans the aggregate is calc ulated from the beginning of ais a 
confi t “Saget ss satisfactory. There is evidently a curiot FE aggregates published are for one day less this year than last ae | 
i ict In progress betw eo 18 | 7 OREIGN : ; 
i : gress between the publi ' OREIGN AND COLONTAL . r aes | 
il ‘Phe latter, es a role, look for a disni pul lic and the speculators. | the changes for tl au Rattwars.—The following are || | 
kd , or a diminution of dividends during the P anges for the week :— 
|; cu iali-year, and hope that, with ore ‘ , Closing Prices Closing Prt as 
| i B » W1iD 1oW traflics prices will q Pov rics 2 gt e3 Ine 
) | ka ut the holders of stock do not sell, and ae th t ae= | Antwerp and ict z last , riday. this day. r Dee 
there is a steady ones sell, and, on the contrary abia and Ban Francisco.........ccscccesesovee 2 : 212 
s a i = 7 . J . FAalCisco,... 2 . { 
H | tions for tl] dy ibsorption for investment, so that the opera- epee Saeere peas a are i 
} § Ic a ie fall are ¢ irried on ur der creat diffic like yi Saenee Ayres—Great Southern 11} 12 2 
; | explanation, we are disposed to b geet egecpaguen gia — Khenish........ ae 6 + oh ae 
; ae : isposed to believe, is that ti : em berg-CBEIN0WitS.c..escoseccosssacseose.« S 26 4 | 
now wi (ian ieve, is that tne public are | Mexic: » 123.13 123 1; | 
: vw lling to buy railway share : t ~ Zo ~ ieee ees 432 . 
than was formerly the j ares to pay a less percentage Grtoman... . 7S 433 
; } case, Y e ae : ambre anc Meuse,, eg =— | 
; deterred by apprehensi : — " quently they are not | Sam Paulo.s.ssoersrsrsrseeesssees a : 2 os 
i} tl Raw the « J . — ons of a slight diminution of dividend South-Austrian Son akan. oan : 235 45 ; | 
ie current half-year, and so the eyent which t : Ditto 3 % Obligations .......cecocecosese ao i 12% yuxd | 
i | lator anticipates may oc _ ~~ - which the specu- F _ BRITISH PossEssiIoNs > vy 10 1] | 
as may occur without its expected lt. § Oat Indian wo-ccsenreessseoeres 7 ! 
the expec! ed diminuti oe pected resu t. Should Grand ‘Trunk of Canada 117% 18} 1172 8} . { 
result can bardly fail cs of dividend not take place, the oro New Ordinary ...... : ot 8 di §- =“ 
5 é ardly fal to ea very : 3 4 sitto Third Preference see ey 64 53 dis eco 
: é ery sha “jg : mare CO..es 254 9 enh ¢ | 
two whatever the state f th 5 Aas Pp rise in a month or Great Indian Peninsuia.... ‘: 1123 133 283.9 - | 
tendency of the traffics may be. To-day th Great Western of Canada. 123 113 4 + 4 
ency was we aker than it has | a ay L@ | Madras 5 % .srcorsccssceees mr a . 11} 2 - }; 
Q as been at almo: oe a sme BLOe 112} 3 | 
ae the week, especialy among the oe ” ow | Awerrcan SEecuniTIES —_The foll Z 11z} 2 | \) 
| disappointing nature of the Whit Mond ee ee the | for the week: 7 owing are the changes ik 
P lL wWlondcay . + j —_— 
dilie opetetiee hace t day traffics being espe- Closing Pri 
= an GovERNMENT AND STATE Stock osing Prices == Closing Prices Ine. ll 
. he follow Ing shows the principal Ps | United stares 6 % 6/20 Sena a _last Friday. this day. or Dee. | 
in the quoiations of ordi principal changes for the week | Ditto 1s85 Issue (pa es 1045 $F —seervenee 1088 ! 
{uo s of ordinary stocks é | a Sonia RID rss cessceesisnsee 1074 4 7, 3 = j 
| | unofficial prices :— ary stocks, comparing the latest; pittes 4, snone (per 168) aan 1093 & as . @ i] 
‘ oS 2 ds (par 103)....ccccees 1032 44 4. 3 i ' 
: —— si Ditto 6 % Funded Loan (par 103 ro 1045 . r : ' : 
; — Prices Closing Prices ie: Massachussets 5 % Sterling Bon 3) — . : 1043 5 + «2 | 
h | Caledonian Bae - | riday. this day. or Dec. Virginia New Funded (par 103) .. eer 9 “ws 95 100 oe 
bo } Great Eastern as sesessceseces UD § 93} 4 - i} RAILROAD SECURITIES. eee. ee 42 3 | || ] 
i | Great Northern 45% 2 a ‘ Atlantic & Gt. Western Ist Mort. (par 103) 61% 2} | | 
: “ae wna Rae? . . Ditto Second Mortgage (par 103 par 103) 61 23 ° a on 
. Great Western sists’ an ae Ditto Tir eee cey serene 334 94 ” . 323 — 6} i 
i. evscecses >t 2 nird Mortgage (par 103) 172 183 i | 
/ Lancashire and Y< sbuaeten Se oe cas Ditto Leased Lines Rental Tr ee Ais Ise. ‘ 13h 4 - ] | 
: Loadon and Er 144 5 ae 3 Erie Shares (par 103)...... rust... sees 33 corcccee - 22 —- 2 } 
eae, Chem as 78h 3 a 2 Ditto 7 % Consolidated Mortg: > i . - 32 i oe p 
: itto Arbitration P 214 3 a Dlinois Central Shares (par 103 oy sesreeree EB UO . | A 
; London and N : 6:2 23 = : Illinois and St Louis Bridge 7 © tet Mone. 90 1 eccscccee 90 1 F 
London and 8 3 148 3 2 * | Mew Terk Central share -* oat oe Mort, 69 100 eens OO Ree ioe a H 
owen. ‘ 1] 3 1123 5 Pen» sy!vania 50 dols s! se aa ye ? te 87h St ae | 
; Jitto Deferre ) O} — aercreeee 69 3 aa Ditto General Mort. 6 % eu ea . 23 33 - 1 
C Meiropolit oo Ji 5 thew eneee Ss 9 i | J ae a Meet. 6 % Wands. IOIO a GOR BOR sven OM LOOK .++ ove | v 
Metropolitar 1 ; 2 OIN’ ¢ nr —aae : 
Sarma 243°5} or - 1 ; : — Banxs.—London and Westminster have ad- : 
; MLO Gilt« a 24; vanced . ¢ aoe I ° > - a is 
Miclan 58 60. 56 60. Seales ; Ub artered Mercantile of India, 1}; New South ) 
forth Brivis 1305 gi —- 4 ales, 1. National Provincial d “ex ” N 
North-Eastern 63 4 62 i ae eed al are now quote ex new, 
South-Eas 6A i . ant hnere se » o.« ; ~~ : 
Bou" hPa 1664 8 she = ne C e is consequently a fall on the week of 17 in the ; da 
ee ee ae WL 12 see original shares, and 6 in those on which 12/ are paid is 
be q 1Ctations [or he ] 2a Mi oO  - vig vs 7” iy TT ss se - : . é 
eacing de ture sto ieee ELEGRAPHS,.—Lxceptin , . . 
ai Miicers: ality lack eeeskns ing debenture stocks compare | . 4 | eae I - I xcepting a fall of 1) in Anglo-American e 
5 LS i = 7 ¢ ) 
a a a $ est India and Panama, there has been no depres u 
losine Price losing Price: son or movem = a “e 
Great Eastern A 5% t Friday, ieee —— lied ee “ importance in these shares. Direct Be 
Ditto 1867 Redeemavi ° a u7 9 | cable : e advanced }; Ouba, }; Great Northern, 1; Tele- : 
63 orapon g ats 1 a ae - 
Ne gray onstruction, }. Submarine Trust have fallen 1. | j 8h 
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Canada Company have improved 1 per cent. 
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| been as follows :—Gold—import, 165,170/ ; 
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M ares, Tin Croft 


ines.—In British mining s] have 
Condurrow, 


91. Tankerville, }; South t, Foreign shares | 
also mainly unaltered. United Mexican have advanced | 
St John del Rey are 5 lower; General Mining, BS | 
Sierra Buttes, }; Panulcillo Copper, 4. 
Misc&LLANEOUS.—Steam shipping companies have lost | 
favour; in other shares no special movement is apparent for 
the In iron and coal companies, Chillington have 
advanced -; Darlington, }; London and Glasgow Engincer- 
ing, 2; Nantyglo and Blaina show a fall of 10. In land, 
; Hudson’s Bay, } 


> 8 





wee k ° 


Land Securities are } lower. General Steam Navigation 
have fallen Peninsular and Oriental Steam, 3; Royal | 
Mail, 5, Buenos Ayres Tramways are } higher; Birming- | 
ham, 1 lower ; Glasgow, } lower. London General Omnibus | 
have fallen 1. Native Guano shares show an advance of } 


The Bristol Port and Channel Dock Company invite sub- 
scriptions for 87,000/ Deferred Stock at par. Interest at 7 
per cent. per annum is, according to the prospectus, guaran- 
teed to subscribers for three years. Sir Daniel Gooch and 
Mr E. 8. Ellis are the trustees. 

The Globe Provident Insurance Company, Limited, 
for subscription 10,000 shares of 1/ each. 


otter 


The object of 


‘the Company is stated in the prospectus to be the extension 


and development of a class of insurance which has hitherto 
only been carried on by a few Friendly Societies. 

The Newcastle-on-Tyne Grain and General Warehousing | 
Company, Limited, is issuing 100,000/ Debenture Stock at 
5 per cent., and 100,000/ in shares of 10/ eac), for the 
purpose, it is stated, of erecting a warehouse on the Quayside, 
containing special apparatus for handling and delivering mer- 
chandise with economy and despatch. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—T! 


week ; 


iere have been no withdrawals from the Bank during the 
and, as there has been no demand whatever for export, about 


| 
oy ated of the late arrivals have been sent into the Bank, to be followed | 
by further amounts very Shortly. We have received from New York | 


290,000/ since our last circular of the 21st instant, and nearly 600,000/ 


nov the way will be here within the next ten days. The overland 
| mail, due about the middle of July, is bringing 628,000/ from 
making a total of 1,026,000/ now at sea from Australia. The Peshawur 


has taken 10,200/ to Aden. 


' 

Melbourne, | 

| 

| 

Silver.—With the exception of 


40,000/ shipped to Bombay per 
Peshawur, in fulfilment of a former order, there is no demane for the | 
East, and the late arrivals have been taken for transmission to the 
Continent. The price has slightly receded, and the quotation of this | 
day is 58,5,d per oz standard for fine bars. The Britannia brought 
114,540/ from the River plate, and received about 52,000/ 
from New York during the week. 

M — an Dollars.—A few small parcels by the Adriatic, trom New 
York, have been disposed of at previous rates for China. The total 
amount "to hand during the week 16,0501 from America, and 
15,960/ by the St Nazaire steamer, which vessel also brings 37,800/ on 
French account. 

Exchange.—On India for 
per rupee. 

Quotations for Bullion —Gold—Bar gol 1, 778 9d per ozstd}; ditto fine, 
i7d 9d per oz std; ditto retineable, 77s 1ld per oz std ; United 
States gold coin, 76s 33d per 0z. Silver—Bar silver, fine, 4s 10$d to } 
4s 103d per oz ste, last price ; ditto, containing & grains gold, 4s 103d | 
per oz std, last price ; Mexican dollars, 4s 103d per oz, last price. 

According to the Gazette return of this evening, the move- 
ment in ao precious metals during the week ended May 27 has 
export, 102,050. 
| Silver—import, 227,475/; export, 107,212/. 100,000/ in 
bar gold has been sent into the Bank this afternoon, and 
10,000/ in foreign coin taken out. 


we have 


is 


Banks’ drafts at 60 days’ sight is Is 10}d | 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. | 
Paris ....... niin: 2 ae ne 25.21 22 eceeee Shert | 
Amsterdam a, 11.91 _ 
Frankfort.. ao = ene 1183 _ , 
Sa eee 20.32 gd ~ 
- om FW sce . 20.14 gd 3 months’ date, 
oe eee 6.22 ~ 
Vienna a a 2 noe 111.60 _ 
St Peter a. ee ° 327 om 
Alexandria .. ee — 1 wove ° 964 § eon - 
eaten tinople . — 20 wee 110; ? eentes * 90 days’ date 
New York ....... = (Ee hen 4.87% esssee 60 days’ sight. 
Havana — 8 - 157 % 8 % prem, casa — 
! Jamaica genteors April 9 ose 1% prem. —s_eeeeee 90 od 
Rio de Janeiro a ee . 263 exveve — 
ahia . _ ideas ; ———— — 
Pernamh G “ Di consi i ye —_ | 
Buenos Ayres......... April 25 ..... . 495 > = =—=«_—=——aeveee _— 
Monte OD Genscan — 27 teeee 513 § is ewes wees 
Ceylon .. BO seees ° LIL§d = =—§«-_—«_——ceeeee 6 months’ sight, | 
Bombay eas Is 113d cae ese _ 
Caleuita een Wald eeeees - 
ong a ae 2 ee ~ | 
j Shang IB DAL. eeee 23 dae GeOtd Fd ceca -- 
— 
me < 
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the law of th. 


| to call an early 












COURSE OF 
} 
Timm 
A achaidiadbc deena rt. — 
Ditt 3 Months. 12 0% 
shooibeveeneabhevbenss _ 12 0 
esheets 25 174 
Months. 52% 
os 2057 
Coecrcevcccoocce _ 6 26 
~ 1 
coves = eas 
ae ll 45 
Trieste ... - ll 45 
Zurich and Basle ....ccccccccces _— 25 50 
BNE xecsaiceninty — 47 
CREASE .cocccecensscecesceccsncsesasece _ 18; 
BOVIS .cocccoccccceccccccecece _ ts 
IIE ccccccsieniccnestinensnns - Sz 
Malaga ...... ~— Ath 3 
Cranada ... _ 16% 
SANTATIUAL. 00 recrccccccccccccccess -- 453 
t 1 _- 
Zarag ox 
a ly ~_ 
Veni — 
Napl ox 
Pa'erm — 
Lisbon ) 
’ rto 
T rt ’ ‘ , Y ‘ rr ‘ 
NOTICES AND REPORTS. 
STOCKS. 
british Exchequer Bills.—Notice is given that the Exchequer 


Bills prea Lith a une 
3 per cent., the same 


1ewed until 
they now bear. 


be rel 


may 
rate 


Lith December at 


as 


Egyptian 7 per Cent, Loan, 1873.—It is announced that 
Messrs Oppenheim, Nephew, and Co. have definitively con- 
tracted for the remaining half of the loan of 32,000,000/ intro- 


duced in 1873, the first half (16,000,C00/) having 


a s been entirely 
absorbed. Under their arrangements with the Khedive the 
firm had the option of deferring their decision as to taking 
the remainder until October, but looking at the benefit to be 


derived by the Egyptian Government from being put at once 
in possession paying off its outstanding 
floating liabilities, arrangement has been resolved 


1e 


the mie 
a prompt 


of sans of 


upon. The issue is not likely to cause any financial incon- 
| venience on this side, about 7,500,000] sterling having been 
| already advanced to the Khedive, and the balance being 
required only for the redemption of Treasury bonds. 


New Granada B ae The Couneil of Foreign Bondholders 
communicate the following :—The bondholders having assented 


to the convention of the 18th December, 1873 as modified by 
tth March last, the provisiouai receipts for 
shares in the proposed Land Company, now abandoned, will 
be exchanged against Colombian bonds as soon as the neces- 
sary lists shall be printed, of which due notice will be given by 
advertisement. 

Turkish 3 per Cent, Loan.—Paris advices state that the con- 
tract for the Turkish Three per Cent. Loan contains a stipula- 
tion that the Turkish Government will undertake to withdraw 
from circulation all protested Turkish bonds fifteen days before 
the issue of the loan. 

Uruquayan Finance.—Th 
the deficit in the Uruguayan Budget for 1874, amounting to 
$2,743,012, is to be met, in the absence of loan in London, 
by various arrangements, including the sale of 5,000 railway 
shares at 75, and of the barracks and the old market 

Virginian Debt The council of foreign bondholders have 
issued the following : 

At a meeting of the b 


Bu Ayres 


ws 


Standard states that 


yard appointed to provide for paying the inte- 





rest on the Public Debt, held may 11, it was resolved—That, relying 
upon the revenue to be received at the on and the balance now 
in hand, it will be practicable, in the opinion of the board, to com- 
mence, on the ist July next, the payment of "the January, 1574, inte- 
rest provided for by the said Ac o wit, 2 per cent. on the Six per 
Cent., and 1 2-3 on the Five per Cout. stoc k issued under the Act of 
March 30, 1874, and the like rate upon two-thirds of the face of stock 
not funded. Resolved further—That payment at the same rate, for 
interest due Ist July, 1874, will be made as soon as the condition of 
the Treasury will warrant it, of which due notice will be given. The 
second auditor further announces that the Funding Act of March 30, 
1871, is stili in force, except that coupons “receivable for taxes and 


public dues ” cannot now be issued, 
RAILWAY COMPANIES. 

It has been determined to declare a divi- 
share, and the directors have been requested 


meeting to consider 


Central 
dend of 


Arge ntine bi 
30s per 


the financial exigencies 


| of the company, the board in the meantime to consult with 
the committee. 
Cornwali Min The company announce that their line 
in connection with the wharves and shipping piers of Fowey 
and New Quay will be opened on the Ist of oa 
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ne Brother | (‘o. are ides cae 
| for 400,000/, at the pri 924 per cent in bonds, bea 
* interest f1 Ist May last. ‘J principal is repayable in 
nineteen years, and a l per cent. per annum 
t ottt A a ee ' , nds \ 1 bel V pal the 
mpany ry 1 ! se oul tol sO 
en ed Any | 1 thus redeemed 1s be ] | { 
par + + end f } ( the sul t Y: 
150,000 re red t t mount 1 g 
this mme it ! ise Ir 
Boston led to mé 
ve 2 ) 
com) i \ 
5} + \ hy i ) ) 

G I mane] { l 7 

I N q* ] y C ( 
D ( r ( 
cript I To! ‘ ‘ Dol 
to be on y eC j 
bi wank tndan 
t first i eal i ‘ 
line in 1875 we 2 1 1 t 
re l to } y f Mary 
+} inter { ‘ ‘ a ; 

‘| for } ‘ ted 1 ‘ 
= t?) 4 " ' ) ‘ 

rly $2,000,000) of 

\ , i PR ( i 
Be 1 of Trax 
the new « l t i 
and 16,600/ in | deb ure cted to be i 
in December last (2 ve been ] ' 
43 per cent. per ani ‘ ed pru to1 
mend a temporary ol t 1 
shar 

PRANKS. 
at the rat 10 7 ! ‘ col 
i an addit n | " at 1 GC or the I I 
which has bee ed 902.2135! to 240,322 

Ra Vie —A teleo ! inces that ( - 
dend of 10 per cent d a bonus of 24 per cent. per an- 
num has been declared the half-year ended 3lst re) 
or at the same rate as t pre s half-year. The divi- 
dend and bonus upon res on the London reg 
were payable on the 2th inst. 

/ fl \ dividend has been declared 
20s per share, making, with the Ss pet e previously 
10 per cent. per annum, free of incon x 

li —The 1 profi vhich in the preceding yea 

|| 44,452/, amounted last year to 49,156/, and the net profit 
27,051/ as compared with 22,746/ im Is72. After pay two 
divide nds and bor S ! unting to 8 per cent a surplus 
remains of 10.673/ which would allow of a considerabl 
iddition to the or y bonus. It has been thought ex- 
pedient, however, to carry all tl balance to the contin- 
gency fund, which will now amount to 14,545/, 

Loi Chartered of A —An available total is shown 
of 58,964/, from which ividend is recommended at the rat 
of 8 per cent., and a bonus of 1 per cent. for the half-year, 
leaving S.UO4/ to carry forw 1 

Provincial of Ircland.—The profits for the year ended 28th 

\| March amounted to 113,030/, making the rest or undivided 


profits at 
;) Cent.. 


i} Was 
‘| 


Cha 
year was 
cumulater 


{| on j 


| a 


were 5! 


| 
| SCS 
asst 
Asst 
1} The 
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ot 
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ij att 
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470, 


|" havi 
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‘rest re: 


ly 
| The 


that date 
or 2 lt ‘ n Cat 


declared. 


Loo 


ASSURAN( 


nvest« 
eneral Life and EF ] 
ting 
» 44.17, and t e 
and 
irances. In the life b 


wing 336,755/, producing 


to-day, 1t was re} 


he prosperity of the Comp 
from 6 to ¢ per cent. per : 


he rate of 5 per cent, 
rate, is announced. 
ted Kingdom Ti 


number of 


same 


rane 


591/, and the 
ing be en inc reas¢ d durin 

MISCELLA? 
Inglo-Me rican Mint 


accumul Ut 


254.0301, out of 


/E COME 


profit after deductiz 


a2“. . 
PoLiciwes iI ner 


, the ye 
vi 0U S COMI aa 
notified that a 
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IS73 ow: 


d eanpital 
—— 


t 


annual 
inces, 2 


| 
Oo 9 and 


lend 


ay ment of int 
r annum, togeth 


amounts to 1,623,99] 


, 128,2981, 


] 


> > 
alividens 


lof 10 per 


lon each 10/ share, 


income last 


941,995 the ac 
. oo: ; 
interest obtained 


it the thirty-fifth annual 
orted that the fire premiums 
20,907/, leaving 24,4871 for expen- 


int paid for re- 
id s were 
remiums 
the a 
average rate of 
In 


ssets 


consequcnce 
was increased 
erest 


r with a bonus at 


Tustitution, 
1,951, 


. ; 
Ct4uc hi 


assuring 


first instalment of 
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5 per 50 per cent. of the — capital, 
returned to the proprietors on the 7th July. 

Bessemer Steel and Ordna 
been made on tl 


( 1 of Lond 


share, or 


will be 


—A final call of 3/ per share has 
shares 


—The 


© original s 


Real Pro, earnings have been 


side rably in excess of the previ us year, but as the hiti ration 
with the trustees of St. Michael's p: 1 is still pending, it is 


thought prudent to enlarge the instead of increasing 
mmended of 5 per cen 
which 2 per cent. 
200, 


reserve 


+70 


distribution is ree 
iIncome-tax), of 


ly been paid, carrying f 


the dividend, and a 
has 
rward 4, 


] ’ ( Gas,—A dividend has been declared of 
l/ 15s pe hare, free of income Tax. 
} fi } v 
/ ( Wilkes. ( G teed Bonds,—Messrs 
Bor L ¢ invite applications for 2,000,000] | 
UY 1G rw eu h, at the 1 sue price of { JU per | 
hearing interest at ¢ r cent. per annum, } ages an Se 
ee a } The ] 1 ] 
inv | vovenbe i HWOnNdGS are r leemable a 
{ y-four years by a commulative sinking fund 
- pere nt. } . nnum by annual lrawings in London on 
: te 
\ \ coupon will be a ied for five 
, ’ | 
{ Juue, and us security there is a} 
on V property of conipany. Principal 
interest 2 Iso guaranteed by the Central Railroad | 
( y of ew Jersey, W 1 company’s dividends are 
i to have averaged 10 per cent. per annum for the last 16 


is shown of 


allable balance 
as follows—viz., 


ppropriate 
) 
cent., 


cent., 21,452/; to bonus of 2 per 


- hoth free m income tax to write machinery. I 

\ 10,0007; to reserve fund, 2,000/; to deduct per. || 

cel or wens ral man: ver at Fr; J Bentos (12 per « mnt x 

] » deduct for percentag of directors (15 per cent.), 
\ r ‘ 


»number of a 


res supplied |} 


! luring the m which terminated last month | 
y 19,791, a ! S.1S acres during the preceding season, | 
‘un increase of LO.ST5 acres. With reference to the deben- 
ture debt due to the Secretary of State for India, it is men- 
| that the Marquis of Salisbury has extended the time 
for payment each debenture for a period of tw » years | 
{ ) late of its maturity } 
J Marit —The dividend for 1873 has beaall 
5 per annum. 
hee ( J Capital, 100,000/, in shares of 1] 
1 Lot to exceed 50,000 share it is proposed } 
to es l place public refreshment and recreation in | 
l elsewhere, * to serve as a counter attrae- | 
tion house nd gin-palace.” It is mentioned | 
that there are 1,500 coffee-rooms in London, and the Glasgow | 
d rooms, W l nducted on temperance principles, 
stated to have been successful . : } 
Sterne Ironworks,—Owing to the cost of coals and labour, and || 
the necessity of mpleting son unfavourable contracts, a 
| has been sustained during the year of 13,002/, It is|j 
ntioned, however, that the present “working shows some 
profi 
South Ca Uh Plantations Trust, I ed.—It has been |} 
di i to return the money to the subscribers, with in- 
terest at o per cent. per annum; the directors hope, however, 
to remodel the terms of issue, and to reopen the subscription; 
list at a future d te, 
rsal Carria ] ae / !—Capital, 50,0001, in 5/ 
snares, consisting of 8,000 A or 38 per cent. preference sen 
-half to be first issued) and 2,000 B or deferred shares 
_—s 


the owners of vehicles of all kinds 
easioned by accidental injury. It is stated 
tors will not receive any remuneration for their 


the pre ference rece ived S per cent. 


e design is to ney 
loss ¢ 
lat the ¢ 1 “ec 
until 
dividend. 


West India 


services shares have 


issue new ordinary and preference 
1,100,000/, viz., 100,000 ordinary 10/ shares (of which it 
tended that tp in fully pai l-up shares shall be handed 
to the Central American Telegraph Company as pi ayment | 
for the concessions. a les, and property of that underti tking), | 
and 100,000/ in 10 per cent. second na ference shares of 10/ each! 

this latter issue the liabilities, | 
and place upon a better footing the existin; » lines and com-| 
munications of the West India Company. his arrangement } 


company 
ce ipital to the 


propose to 
extent ol 
1s I- 


over 


being required to discharge 


will secure the through traffic between North and South | 
America in the company’s hands, and it is estimate d that the | 
ye rly income will reach 135,000/, sufficient to pay 7 per cent. | 


r annum upon the propose <1 total ordinary capiti il ot | 
47 71.9101. besides } rovid ling for the pre fe ‘rence divide nd. 
MINING COMPANIES 
Melh nry Minin P Limite dah) apiti ul, 300. i) Ol, in 
nary 10/ shares, and 6,000 preference 10/ 
consisting of only 2,000 
mine is situat : 


94.000 ordi- 


the 
preference shares. This silver | 
‘din the Blue Ledge district of Utah, about v9 


et nt | 

| 

| CONTINUED ON PaGE 667.) ll 
eee 


8 shares, 
Issue 
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BANKS—Continue ] oe IN RANCE CO : es ] 
= j Divi- 
i- : } Aut ‘ Cloesin | 
Autho- dend 5 D Closing a all pe N § 
sed per Name, : Price Foeme lows s Prices | 
issue. & stu so — ji—— ——_— oun ee 
—_—_ - — = ———— ame a ww 1 @ is y . wo 11 
12500 % Bank ef 8. Ce 20 20 | 193 2 } a of: % Ye ! ¢ _ 10 
12500 % Do New. iss. at 2 20 5 ‘ “1 e A “CER EE 50 7] 
30000 74% BkefConstantinople 10 6 5 ¢ - eran a 4 
10000, 18 % Bank of I gyi t 2) 48 50 | gion 15 % [Bri , 
sa 14 % Bank of Ireland > 100 _ one a a I e 9 4 
35000 10 % Bank ef Reumania 2 8 ©f 43 on 1 60 » eh 
20000 10 % Bank of S. Austral : . 3 “gon0| = ; 
2000) 12 % Brk ef Victoria,Aus ,| 2 ee 1 
60000 123 % Bank of N. Zealar ( 1 17 58 500m 0 5 9 9 
20000 10 % British N ne n 6&4 0 73. 75 4000 4 rr Pe 
20000 8 % Central cf La nL 10 6. 75 } 6160 4 of 3 ; 
40000 5 % (Chartered of I 50000 0 5 a0 
Australia & ( - 14 15 wooo 1¢ 0 6 re 
s0000 8% f t.Me of India anand > , ‘ “3 
Lone i China 5/25 26 Samad fs 
60000 10 % CY cccccecccsscceseccees 14 li 000 9 
20000 165 % (Colonial .....cccc-s0- | 65 67 10000 0 5 a 
200000 10 % Consolidated, Lim... 10 4 6F 73 | SRO) we. (Glebe Mar 4 9 3 
2000 4% |Delhiand Londen.L 25 25 oe 6000 6 *, Gresham Life ) 5 a 
60000 8 % English Bank of Ric asin a ine on = 
de Janeiro, Lim... 2 10} i1 11 aan ° 2 to ee asain f oe 
80000 7 % English, Scottish. & os i | ae are Marit ™ Lin “oa hei 5 93 3} 
Australian Chart... ee ae 12000 4 pr sh. Imperial Fire ......... 10 2 aa ; 
sa «- |Franco-Egyptian ... 20 ) 5s 9 | 7500 10 % Imperial Life .. .100) 10 . 
10000 8 % |Hongkng &Shang! ~ i 13453 19 % Indemnity Marine...100 | 50 
45000 8 % Imperial, Limited... 50 1 17 18 | 50000 18 e. aay ile “00 | 33 
202500 14 % |Imperial Otteman... 20 10 15% 16 10000 43 p sh Law Life . 100/101 ... 
C000, BS % [eowian cncceccccsccceses- 25 25) 21 28 100000 15 % \Lancashire | 20! 9 ae 
6000 8% De New .. : 25 1 b 5 20000 61% Legal & General Life 50 ~ a 
100000... Land MortgageBank . 1 73 87404 10 % Liverpool & Lendon 
of India, Limited.. 20 Se Kire and Life 20 2 
6900001 5 % Do 6 % Debentures 49626 6 4 Do Globe (1/ anns) . owe 
1864, for 30 yrs..100 100 93 95 35 862 24 1 Lendon 12% m8 
26000 10 % |Lond. Bk of Mexico | 40000 5 % |Lend. & Lancas. Fire at en 
& Sth. America, L. 30 0 | 2021 | 10000 «#6 “, Lond. & Lancas. I ife 1 re 
10000 10 % | De New ox... 30/10 98208 | soooo 432 % Lond. & Provin. Law 42 
24987 . Lond.of Commerce,L 20,10 5§ 63 | Foiag op*e ILond ae Miesinal ae a ‘ 
6000 14% |Loed. @ R Plate, L. i “83 55 | ee aa seeeapreee Siarans = = 3e 
49000 14% | Do New seve. were 25 10 | 13% 138 | Bona 15% Maritime, Limited... 10, 2! 2. 
50000 8 % (Lond. Chart. of Aus. 20 2 =03 215 | BOO), Oe Mere ate Marine.L 10 2 ae | 
60000 20 % |Lenden and Ceunty. 5 %) | SHE GOS 4000 on % N British & Merca' 16 6} 263 a7} 
40000 5 % LondonkHanseaticL 20 7| 6 7 40000 10 ethan aiiiiee =. 5 | 12 13° 
80000 25 % |Londen Joint Steck. 60 16 | 49 50 40000 Pea tala Gil.Ma ele 
22600 10 % |Londen and Frovin- 4 ses nts lade Re a). eee 
cial, Limited ...... 10; &| 7 72 —— - ce De ce wl 
60000 12 % |Lond.&S.FranciscoL 10 10 | 12} 134 25) 124 % Provident Life 100/10) ... 
25000 5) % |Londen & 8. African 20 20 14§ 153 | on aires . Realn M arine Lin “20 “b re 
10000 7 % |Lond.& 8. Western, 100 20 20 2: 200000 80 % |Kock Life.ceccseoe.] 5 10/| SF 
100000 24 % |Lond.ac Westminster 100 20 724 73} 639 “4? 20) a al ene > b. ‘ 
49965 20 % |Mercantile Bank oi 100000 10 %, |Royal Insurance......| 20 3 | 
the River Plate, L. 20 s 8? 93 1500 77k % Union anlient 
15000 12 % |Merchant, Limited...100 25 324 334 ieee Sun Fire. . . al : 
20000 =... ~|Metropolitan, Lim... 10° 10 | wo eee ana Tea e Ra Lane ’ 
15000 10 % |Midland, Limited ...100 20 26 27 100000 25 % |Thames and Mersey| sé 
40000 10 % |National ............ --, 60 | 30, 58 60 ‘ Marine. Limited...| 20 2| 52 63 
800000 10 % |NatienalofAustralas 5 4 6} 73 10000 Thetis Marine, Lim.| 20 74! 2) 3. 
30000 62 % |Natienal of Lpool. L. 25 | 15 | «+ om 40640 1b % Uni aaa “ess i — = 
66667 National of New Zea- . . pool : Timniied 50 5 
land, Limited ...| 10 33° 32 43 Bn0D 9 ae oe , Te 
10000 24 % !NationalProv.ofEng.100 | 42 162 165 | 50000 s . Dabeaeeal Marius L "0 * 9 10 
77500) 24 % | D0 ccvsccscsesscserosees| 20] 12 | 46 48 : oS ea 
45000, 5 % |New London &Brazi- GAS. 
lian, Limited..., 20) 10) 7} 8} . ne —_ - 
60000 15 % |New South Wales.... 20 | 20 | 43 45 re ‘ a 
60000 6} % |North-Eastern, Lim. 20, 6 6 7¢/ “HT £ na Rin eee 
60000 7 % |North-Western ......) 20 | 74 «+ «+ aan | oe — - Prices. 
60000 12 % |Oriental Bk. Corpor. 25 | 25 | 44 45 er nee } 
20000 20 % |Provincialof Ireland 100 | 25 92 96 40000 6 al ete St beaiiad 
4000 20 % Do NGW ccococecees.| 10 | 10 | 38 39 10006. 6 1" "Do ae alee wens 
17061 10 % Standard of British . 4372501 Stck. 100 Commercial are 
8 Africa, Lim....100 | 25 | 25 26 20000 20 all |Continental Union 
10000 10 % Do issued at 6 pm./100 | 10 | 8} 10% 10000 20 192 Do New, 18k9 
40000 14 % |Union of Australia...) 26 25 | 49 50 10000 20 ae Do ano ae 
¢ vos mn ~3 - . < aU JO INOW, 14 dee 
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rised @ , Paid. Name. | Prices 25000 10 10 Do 5 “pf. conv. (istiss) 
Issue.’ . 20000 10 all Do ©, 10 % preference 
ee oe - 12000 25 all Do D dO ccccccccecoccecces| 
7000000 Stock 100 (Anglo-American, Lim... 69} 70 1560000 Steck. 
90000 «(10 10 |Brazilian Submarinc, L. 7} 73 52000 i2} 
16000 10 all |Cuba, Limited ............ 7} 72 26000, 123 wae 
13000 10 9 |Direct Spanish ........... ms 56000 50° $3$ Dnperial Continental .... 56 5s 
65000 2 20 [Direct U.S. Cable, Lim.. 14 15 3000, 40 all (Independent .....re 65 67 
869700 10 i0 |Eastern, Limited ......... 7t 74 3000) 10 all | ee ds OF 
199750 10 all |Eastern Exten.Ausirala- 3000 20 20 25 26 
sian and China,Lim... 73% 73 250000] Stck. 100 2 sooo 267 269 
1500000 30 10 |Globe Telegraph & Trust 6} 63 160000. \Stck. all Do lst Preference ......:)18 32] 
1600000 10 10 Do 6 % Preference.. 4% oF 25000, 20 20 |Monte Video, Limited...) 23 24 
25000, 10; all |Great Northern............ 10 10} 30000) 6 all (Oriental, Limited . 6} 7} 
17000} 26 | all |Indo-European, Limited; 15} 16+ 30000! 6 2 Do NOW cccccoce 3} 33 
12000, 10 all |Mediterranean Exten.,L 4 4: Soe 5 4 (Patent Gas.. ‘ 
3200| 10 all Do 8 % Preference... 11 12 27000) 20 all |Phoenix ... 33% 34} 
$2000; 10 24 Panama & Sth Pacific, L) ... =... 141000) Stock’ 100 | Do... voce 3 95° 
$000; 8 | 8 ‘Reuters, Limited......... i0$ 11 860000! Stock 655 Do New se oe 71 73 
62500) 20 all |Seciété Transatlantique 5000, 20 OU) FROM, os cvcvsccvccee | 32 34 
| Francais, Limited ;.....) .. — 80000 20 all |Rio de Janeire, Limited! 3!4 32} 
280000/'Stock! 100 [Submarine ...........000000. 220 225 4000 60 a!l {South Metropolitan ......| 85 87 
73225; 1) all | Do  Serip..........., 2 23 BORO} BBE | AE | Oi casecccsssonseees 21 21% 
65000 10 all |WestIndia& Panama.L 4} 4} 20000) 124 5 a muenoubionsen 1 il} 
25006)~ 10 all | Do 10 % Preference 10} i0} 16000' 10 all |Surr: y Consumers. 163 163 
67500, 20 | 20 |Western & Brazilian, L. 11 11} 10000 10 8 aihadbbiainithnte 13 134 
1600, 100€ | all | Western Union of U.8., ——S : 
doe |_7 % ist Mort. Bonds.../102 _1C5 INDIAN RALLWAY DEBENTURES. 
DOCKS. Deben. Closing 
Capits . . = 
{utho-| 2 cage ___ Mame. af Prices. 
rised e | Closing £ 
issue. | & | Paid, Name Prices. 831700! Bombay, Baroda, and C. India 5 % oe 
z — ee 1871300) Bast Indian ... ccsesece-covs BS Te] cco ave 
| 2207 251 do ovsecee OF 9 10 
L0U5ESd | Stock 100 East aad West India ...... 114 116 vanes . ‘ Re mee ie a . “ — 
18347) 60 60 (Huil seeseeecerersesesecersness eeee a7 ov 237050! tasterm Bengal . 4 5B % 100 102 
76669; |Stoch} 100 |Londom and St Katharine 74 76 lyse |Great indiam Peniusula......... 5 %/i01 1u3 
06260(/ 100 | all De Debenture Steck 4% ... ... 1074451 Do Soret ICP 1d 5%! . 
5OGIG |Stoci | 100 |Milwall  ....c00- recesses 8 60 187700] sreat Southera ofiadia .....5%1.. ... 
£64515] 5i0w | UU | Surrey Commercial ... _+-|104 lu 5090( | sude and Rohilkund, Limited 6 %|...  ... 
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& 4% Beston (U.S 0%: f Ly 
7% gyrpt7% Viceroy Mo l 
9% 09% Guar.by kg v 
7% De7 % Khedive M« Lo 
6 % Foreien and Celonial Govern- 
ment Trust 6 % Bonds 
TS MI ccccaccecscennciccanmsencs 
BG) WoO WB, UST ccrescosceseserse 
& % Mudras Irrigatien and ¢ 
Guar ® bv India 
6 % New York City 6 % (Ex 
6 % Quebec City 6 % Con. Fad 
7 %e Roumanian Gov. Iron f 
Ant es 7 % Certif 
6 % Share luvestine rrus 
ove De Deferre 
6 % Spanis 6 % Nati l * 
iort@age Certificate 
6 % Subma Cables’ Trust ...... 
6 % Tc #6* Loan, gua 
by Ite Gover! 
Coa, Coprer, Ikon, &c. 
26° % Bolckow Vaughan, Limite 
5 % Central Swedish lronéSteel,i 
74 % Copper Miners of Engla 





pref. 7} % 
Ebow Vale st 
mann BEIM ccaccccccsscosccncccoces 

6 % Engiish & Aust: 
Flagstaff Mine.... 
Lydney & Wig} 
Nantyglo and 
works “ Prefer 
Rhymney Iron. 
Do New 
COMMERCIAL, FINANCIAL, 
INDUSTRIAL. 





AND 










15 % Australian Mortgage Land & 
Finance, Limited ........0+0. 
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City Offices, Lu 
4 % Ci f Len. Rea 
6 % Celonial, Limited sles 
6 % Credit Fencier of England, L. ¢ 
10 % Credit Foncier of Mauritius,L. 4 
6} % |Engiish and Foreign Credk... 15 
on Vairvaira Kugineering, Lim... 
15 % Fere Street Warehouse, Lim, 2 
124 % Foster, Porter, and Ac. ......... 15 | 10 | 16$ 37 
6 % Genera: Credit & Discount, L. 10 7} 72 7h} 
20 % /Hooper’s Telegr; h. Works, L. 10 10 | 125 33 | | 
Lidia Rubber, Gutta Percha | 
'  & Telegraph Works, |.im.. » 80 21 23 
23 % International Finan. Soc. 5 22 3 | 
«. Mehn Brown and , Limi » 70 aa 
8 % Liebig'’s Extract of Me 20 all | 174 183 } 
16 % London & Glasgow Envzinee 
ing & Iron Snipb ing, L. 60 25) 22 24 
2} % London Financia! Asso. ,Lim » 90115 I6 
12¢ % Mauritius Land, Creuit, an 
Agency, Limite 10 2 9 23 
15 % Natienal Discount 2 5; 1011 
15 % |New Zealand Loar | 
cantile 4 ed 25 2) Sf St \ 
10 %|New Zealand Trust & Loan,L 25 | 6) 63 6} 
40 % Telegraph Const. & Main., L. 12 all | 303 303 
20 % trust & Agency of Austri., L. 1 1 1g 2 
8 % Trust & Loan Co. of Canada 20 5 6% 7 
6 %\United Discount Corpor, Lim. 15 | 6} 48 5 
| LAND. | 
133°% |Australian Agricultural......... 25 21% 67 69 | 
1 p.s. British American Lan 5 44 36 38 | 
2 p.s.\Canada Company ... . ........ 25 | all | 99 101 | 
5j % jdudson’s Bay (Gov. & Cor f ; 
Adven.of Eng.,tradng 17. all | 153 164 
8 % Italian L id 5 | 55 6 
% |Land Secutiti imited ...... 50 | 56) S& 3% 
ee. |Natal Land & Celon.Co.,Lim. 10 ail; 32 4% 
6 %!North British Australasian, L. Stk. 100 | 72 97 
10 % /Otago & Southland Invest.,L. 5 1 it lf 
6 %/Pee! River Land & Minerar, L. Stk.100 | 81 83 
7} % \R.o de Janeiro City Improv.,L. 25 all | sco cco 
10 %/Scettish Australian Invest.,L. stk 120 186 
7 %\South Australian Land......... 33 85 
4/ ps h/Van Diemen’s Land ......ss000 16 16 | 
| SHIPPING. a } 
15 %/British Ship Owners ............| 20 7% cee ee 
10 %/General Steam Navigation 16 | 15; 22 & 
6 %/Merchant Shipping, Limited..| 50 | 50 | 41 43 
10 %|National Sieai Ship, Limited 10 | all | 15 16 
10 %}Peninsular & Oriental Steam’ 60 | all | 65 57 
10 %| Do New, 1867 .cccccoccsseesee| 60 | 10] 9 10 
14} %|Royal Mail Steam ......04 60 76 79 
*.. |Union Steam Ship, Limited... 20 | all | 18 20 
TA. 
17} %/Assam s iseanpiopmeivees a te ae oe 
.. /British Indian, Limited... 20 j\all| 7 8 
7 %|Darjeeling, Limitea .... 20 | all | 18 20 
10 %|Lebong, Limited .......... | 10 fall | 12 
«. |Upper Assim Limited....... «| 10 | all | 13 2} 
{ Tramways, &c, 
{/p.sh.| British and Foreign, Limited. 10; 4, 3$ 4 
44 %Edinburgh ........... ecescceee eces] 10 9 ‘ 7} 
; zisbon Steam, Limited. 10 | 10 1} 2 
9 %\Uondon, Limited... 10 | 10 8s $3 
7 %|North Metropolitan ., 10 , all | 9% 103 
7%; De... eocees 10 | 10 | wee ove 
1% %|Anglo-Mexican Mint........... 10 all | «co ose 
124 %|Serlin Water Works, Limited 10 | all | ov ++ 
1 % [Crystal Paiace....ocsccssccsseres Stk 100 | 22 24 
7 %| Do Preterence .......seeceee StK. 100 104 ae 
6 %! Do 6% Perpetual Debentrs Stk. 100 |116 221 
we = italiam Irriga.(Camal Cavour) 20 | all 10 104 
611/38 | De6é % Bonds, red. 1870 ...100 a1 | 40 44 
8 % Lon. General Omnibus Co., L. Stk 100 104 108 
ee Native Guano, Limited ...... 6 | all 2 3 
ove ‘ew Sombrero Phosphate, L.. 10 | all 2 25 
eee = ‘LLUSpho-Guano, Lin,, A Pret i0 i 43 5 
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\ a INTINUED ™ M Pace 664.! ; 5 ] On May 26, from Unsitrp Statrs ann CANADA, per Adriatic—Boston, May 15; 
lm rile ; from Salt I ke ( ity, and 1S to be purchas d entirelv by “a l : New York, I i Lael} 1, 15; San Framcisco, 9. Per M - 
Wh ares, unl at the option of the directors cash’ should be | on Mav os. fre Yih ae ' 
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hs : - — B., 14 | 
ryth?} nawahlia , +} nal a . 
fore anyth:ng payable on the ordinary res. | On May 27, from W Ine per Mose Antigea, May 13: éitto English || 
, 7 / ( . 1 ’ . 1 ' ; , . | i 
R l / j Many Owing to the finane ner ‘ ; ! il 24; Carthagena, May 9; ¢ 731] 
; s / 4 : i Lids idiot ( a ‘ ' : : a y ’ . 
sities Of t - h ( ernment, proposals | heen 1 ; . ! G 10; ¢ 
} . os } ; : ; . : | : : af 9:M e, 12: I } 
to the compar to ; the annu payment vy ¥ 1 | V ! Gs ‘ ‘ Parsme N I | 
the | vlanee re! ' nev was to ] 5 : . zy St Thomas, 11 t Vince s 
} ‘2 ge, May 9 r« a, 32 I ad, 1 ( i 
meee pi rm ] 1 London, and eve é is l 
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activity in Lringing forward cotton indi 
dition to the 


ites not only an ad- 


: : : ; 
present supply on the market, but arises also 
pay 





from the views, more or less sanguine, which holders may en- 
tertain of the extent of the next crop. Prices are quoted dull, 
| and at Manchester ther appears to have been little inquiry 
for anything but yarns, although a better trade is exp 
after this wee} ; 

Sales of « ylonial wool at Lond nh ¢ ntinu { » be well attende 
prices are quoted firm, and competition spirited In 1 
manufacturing districts, the holiday have caused dulne 
but less distrust appears to ex as regards further failure 
and full activity in most manufactures is reported to be « 


pected when the new clip is sufficiently forward to give sta- 
bility to pric For the is an uncertainty as to 
the amount of home-grown wool to come forward: but 


. 4 
present t 


| although only small quantities are yet on the market, the de- 


ee es SS OE —-— - 
i a et ; 


| Clearances for April have even exceeded the estimate 


| 208 rs: 
i 
| ready, H. P., 


mand is very res 
colonial 
actively, 
market, 
country. 


tricted, and prices tend downwards. F 
wool, on the other hand, foreign buyers com 
with the result of giving increased firmness to the 
to the 


somewhat detriment of manufacturers in this 


The holidays are wi al observed in the iron trade, which is 
as dull as before, production being small and demand insig- 


nificant. Some few districts have more business than the 
chief seats of the industry, 
tion caused in the latt 


possibly on account of the stagna- 
: but prices for finished 
vher, and their tendency is as yet 
downwards. In Se otland | the number of furnacs 
increased last week to 77> out of 154 erected, but affairs are 
not reported satisfactory, wages b« ing still unsettled. In 
South Staffordshire the strike of colliers, on the whole, con- 
tinues, but the reduction insisted is 1 
a ‘epted. Less is heard of Bel ] 
Cleveland ironstone miners continue idle, and a greater reduc- 


ter ey strikes ; 
h 


iron are nowhere quoted 


sistas ae 
tion than the 12) per cent. first intended is In some cas 
resolved on, but the practicability of such a step is not 
present clear, as the main part of the North of England iron 
and coal district is dependent on the production of native 
ironstone, although at the same 
at any moment. The possibility of their « 
from work has ceused a rise in the va’ue of pig iron. 

The produce markets have been re} xted rather inactive 
during the week, prices Leing, however, well support d. The 
increased demand for sugar noticeable last week has ¢ cnivaial: 
but business has been to some extent dhesked by the rise in 
prices. The temporary depression in the coffee market of last 
Friday has been succeeded by renewed firmness, and pur- 
chases have been large on news of a rise established at che 
Dutch monthly Tea has been in small demand, 
although higher prices are reported from China: it appears 
that consumption has of late been at a diminishing rate, 
judging from the deliveries. A moder 
for rice. Jute quiet, 


° : ° 
time the miners m: 





sales. 


ite dem l has ex! isted 
Hemp in some demand. Oil 


low steady but quiet. In metals, copper has given way, but 
steady de mand has existed for foreign tin at advancing rates. 


EXTRACTS 
From Messrs W. 


fROM TRADE CIRCULARS 


Nicol and Co.’s Weekly Overland Circular 

dated Bombay, May 2.) —Cotton—An active business has been 
doing from day to day, but the aggregate of 
corded is considerab] ny under the r spe ‘tive totals of the two 
previous weeks. About 14,000 candies of all descriptions 
changed hands, and of these Dhollerah grades contributed 
over 8,000, machine-ginned Broach 1.700, QOomrawuttee 2500, 
and Khandeish 300. Machine-ginned Broach is obtainable 
only in small quantities, and selection is most difficult. Oomra 
and Khandeish are also very searce and of poor description. 
Dhollerah grades offer the widest range for selec mm but even 
they are falling-off rapidly, and we anticip vate that by the end 
of the month nothing over * fully fair” will be 


transactions re- 


obtainable 
given in 
¢ a total 


imports, &c.—The 


our last circlar; they amount to 259,000 bales, makin; 
for the four months of 636,000 bales 
following are the week's figures, viz. :— 


1 a! S bale 
Total shipments since Ist January ...... 615.550) ... 674,697 
Receipts during week................00+0 coe 49.745... 66,793 
Exports ditto ... 55,025 ... 71,004 
Afloat in harbour 195 . 89,398 


Estimated stock 
We append our quotations : New cotton (market value per 
candy 784 lbs)—Oomrawuttee, ordinary, ready, F. P., 188 rs ; 
ditto (Akote), ready, F. P., _ re; Hingunghat, ready, F. P.. 
Broach, M. G., read P.,200rs; B Saiiiceeie ir, 
183 rs ; fo Dharwar, May delivery, 





(6,650... 92,01 


me 


190 rs. | ewt. Business in this article is for the moment impossible ; 
(From Messrs Alex. Collie and Co.’s Monthly Prices | 85s is asked for ordinary picked and dried. 
Current, dated Manchester, May 26.)—The tendency of prices From Messrs James Goddard, jun., and Co.'s Tea 
here during the past month has been anaes increased | Circular, dated May 7.) — The market has been ex- 
firmness, resulting from the continued reduced estimate of | cessively quiet during the week, and the trade com- 
the American cotton crop. The better classes of shirtings plain of the absence of business both in town and 
—_— - = —————————— = $$ 
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ae 


have advanced 3d to 43d per piece, while cotton is quoted 


only hd per lb bigcher, Common qualities of shirtings are 
yuoted only about 14d per pi igher, and it 1 Imost cer. 
tain that the diff between eir value and that of the 
] r clot will become even more ! ‘ l i ports 
ls and ya ve been regulated by th r of foreign 
{ ions and « 1 l these hay 1 sufficiently 
\ irab LO l I es i nts to India. 
20 VaIna the Cxp of an avel character, and 
latest telegrams received tl exhibit a ]} t obtainablk 
upon current prices here. The home trade has been favourably 
4 ted by a co} ne of fin W ither: its } ~) pe ts for 
the remainder of the ison are considered to be highly 
encouraging, and, in consequence, a more than ordinary 
amount of orders is being distributed for the better classes of 
ibrics suited to it 
From Messrs Blyth Bros. and Co.’s Sugar Report, dated 
Port Louis, Mauritius, April 4.)\—We very much regret to 


advise that this Isla md was visited by a severe hurricane on 
} ‘ The damage to 
sugar in stores is not very great, but the effect on the stand. 


ny crop is de lerable. he canes, whic! 





I g lition and promised a large crop, have suffered 
verely. Iti mnossible to tell as yet the extent of the 

ief. but there ean be no doubt that the erop will be very 
seriously reduced, and the loss has been vaguely estimat d at 


oOo.) tO vV per cent 


insugar during the past month, about 25,000 bags grocery 
descriptions have changed hands a ] ices previously current, 
30 bags grey 3 ut slight advance on former rates, 
l'r ( ns in grey V ous have been upimy rtant, « wing to 
the limited quantity in the market. Grey syrups—No. 6, 
$3.25 to $3.80; No. 10, $4.15 to $4.25; whites—No. 16 to 17, 
$6.35 to $6.50; yellow —erystals, Ist quality, $7; rations, 


1.25 to $5.25. 
er um Messrs Schmidt, Son, and Co.’s Havanas 


Ik ugar Report, 
dated May 8. 


Both shippers anc speculators, stimulated by 
more - favourable advices from abroad, especially from the 
United States, evinced much eagerness to operate, and as 
lanters, on a. ot r hand, continued to be unwilling sellers, 
all des ripti ms have again advanced, a 


t 
} 
by our quotations below. Up to the last days of 


April, the 


ing been quite excited at intervals, ruled very 


steady, since then the duties (export as well as import) having 
been increased, according to a decree by our Government, by 
25 per cent., to be paid in gold or its equivalent in Bank bills, 

ing the premium at 100 per cent. (from the Ist of July the 
incre D 


ise to be 50 per cent.), and a simultaneous decline of the 


nd exchanges having taken pl ice, the demand 





ceased, and the market has now become alu 10st’ paralysed. | 
Planters and holders, | i very firm in 
their high pretensions, and general quo- | 
tations, which are based ‘ted, as fol- 











lows, viz. :—Co mon eli unlity, IS rs to 
19 rs No. 12; Derosne su . 12; Centri- 
fueal sugar an box 4) 13; ditto in 
hhds, 2listo 213 rs for Nos. 11 3; Muscovadoes, fair tu 
good refining grades, 103 29 rs to 30 rs. 
the stock here amounts to 294,152 boxes and 9.039 hhds, 
a st 507.510 box and 14,452 2 hhds in 873. The weather 
having bee inmcommonly dry and favourable to crop opera- 
tions, a great many estates have already finished grinding, 
ind it appears now to be beyond any doubt that the ad oe 
of the yield will be from 20 to 25 pe r cent. compared vith the 
last on In some districts the deficiency is even estimated 
to reach 50 per cent. The protracted dr ought «1 to 

highly prejudicial, the growing cane is suffering severely 


from the lack of rain, and disease amongst the cattie is much 


Cc mp! uned of, 
7 ‘ 
ges, and Ck 


From Messrs Lee, Hed .s Ceylon Report, dated 


Colombo, April 3v. Plantation Coffee—During the past 
fortnight a little more disposition on the part of buye vs to do 
business has been eppare nt, but the very limited quantity of 
produ offering, combined with the extreme demands of the 


S 

holders, keeps the market in a merely nominal state, and the 
few transactions that have taken place are hardly worth 
notice. Curers’ stores have been very empty for some time past, 
and the extreme shortness of the- crop 1875-4 cannot better 
be exposed than by the returns of the Government railway, 
which now show 60 to 65 tons of coffee delivered per week, 
against 700 to SOU tons per week at the same time last year. 
Plantation, ]8s per bushel; low-grown and garden parch- 
ment, 17s; 1874-5. 18s. The rather better feeling 
apparent in London has had a hardening effect, though at 
present buyers are holding off and decline to buy the small 
lots offering at these rates. Native picked and dried, 75s per 


crop 
i 








h were in a most! 


te business has been transacted | 
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will be seen | 
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deal rs, to 


anticipation of highe 


Del 
of last 
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cheaper; a 


Ve 


show that 


detrimentally in this respect. 


the arrival of 


nd 


ur’. 


the 


new tea to ab 
h ywever, 





would seen 


* stocks and supplies 
nuity that 
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it equal to 1 
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jnite equal to our wants, and not to warrant t ad 
. - ‘ + ] 7 - 
r prices, Green teas have been quiet. | redu 
iveries are somewhat, and stocks a good deal, under thos: lt hy 
Indian teas have been dull and again rather | opin 
ight falling off in the deliveries would seem to | fi 
ee eo ~~) “GRE a os +] ; Ses 
high prices ruling have affected them rather | lan 




















From Messrs Mohr Brothers Rice Cireular, dated Ran- | Vators) have n 
|| goon, April 24.)—Our market has not undergone any ¢} 5 by t 
| since our last, we quote still 98 rs per 100 baskets for Nassein, | CTOp comes ¢ 
| and 93 rs for Neakyouk paddy, equal to 7s 103d and a3 n the conti 
|| per cwt, free on board, for five parts rice. Several shippers | P™ of ( 
|; have retired from the market, but the demand continued j tere 1s fair 21 
}| nevertheless active, and as suj plies have not increased, a ry | may ssibly 
considerable decline in prices cannot be looked for for some | Man of ¢ 
| time to come. The exports ef rice have, moreover, reached a | fav urable f 
|| very large figure already, and scarcity is likely to be felt ere | flourishing 
long; up t » date 304,494 tons have been exported, of which | I: } 
175,963 tons are for Europe, and the tonnage in harbour load- | Report. dated 
| ing for that quarter aggregates 39,000 tons burth \\ prev d in 
expect that exports will reach about 400,000 tons till lL of enabled 
May, viz., about 225,000 tons to Eur and about 175°000 | than 
| tons to Caleutta, an ileulating on 475,000 t 2 vail reduced ; 
| for export, the balance remaining will be reduced to 75,0 has not. for t 
tons ide demand 
ay ment ve l 
$ l inading’g t] 
ilmi- ile, | | 
eS- i to ac 
i alia dina’ 
| | mo great 
} Lex - ket P? Ce 
| he oO L) 
ind R 1S lt 
|| Necrancie, 9s Yd. The shipments to Europe and tonna n | TH 
|, port for shipment amount to 378,550 tons, against 569,350 in | 
|| 1875, according to the latest telegram, dated May 5 The 
3} rarket shows the like depression; millers cann n is 
outlet for the cleaned, and operate very reluctantly Ls a - 
fiat mtinued reductions in value. The speculative hol P ce 
being alarmed at the repeated fall in prices, choosing the | Maton, an 
| worst time, press their parcels on the market without s 2 The Bank 
(|The quantity now afloat for Europe is 281.524 tons, ag t | eent. In S 
|/216,800 tons, and the stock 72,137 tons, against 31,018 tons | .4 ey)... 
|| last year. , ee ‘ 
From Messrs Wm. Moran and Co.s Indigo Report, dated | ~°??"™ 
| Caleutta, May 1.)—Since last issue we hear that rain hasat leng ' 
fallen, onthenight of 27th ult.,in Tirhoot, but ti ntitiy varied In vy) 
| very much, some concerns having had as much as an ine] l low good fa 
\}a half, while others had only three-tenths of an inch; v Peruvian t 
| the fall was heaviest planters will push on with their sowings, | p..y6] 
which, however, have not mue! success unk ey ee oF 
are favoured with good showers to time during 1 in Kast h 
| next few weeks; this rain has be neficial everyy mir ' 
|to the standing crop. Where there are st 5" 
}sowings to be put in, but prospects generally are much better snakes 
than when we last wrote. a 


From Messrs F. W. Cosens’ Monthly Wine Cireular, dated,  *4° SSS 
May 6.)\—There has been a very fair legitimate business doing oy on ties 7 
|| in most descriptions of wines and spirits. It is evident, how- ee 
| ever, that the tendency on all sides is to restrict trade trans- amit 
actions within the narrowest possible limits: on the othe a — 


hand, it isclear that many dealers must b 
below their usual standard, if the duty »aece) 

as a fair indication of actual sumpt All facts and re- 
ports with reference to the state of the Cognac vineyards will 

be looked for with eager interest. The supply : 

be of the most limited character, and prices are firmly mai 
tained. Rum isa shade dearer, and, if the rej 


‘ 
, 
i 


econ ion. 





‘. 
at Cognac must 


orts from the 


West Indies with reference to limited shipments prove accu- | |, 
rate, higher rates may reasonably be looked for, Orleans and Te 
From Messrs F. W. Heilgers and Co.’s Jute Cireular, dated | 
| Caleutta, April 24. —Up to the close of the lest week almost Be 4 
complete inactivity ruled on our bazaar, which, however, in- | M 
|| duced no further decline in values of loose jute, as imports | ; 
continued on a very small seale ; but during the past few days | s ( 
|| the Greeks, public balers, and local consumers have re - | Fiji Seal 
menced op rations to a considerable extent, and price 3; of all ¥ 
descriptions rapidly advanced from 4 to 6 annas per maund,' | ! 
|, the improved feeling in the home markets serving further to | 4 5 
| strengthen the position of this article, The week’s deliveries Sura I 
|| aggregate upwards of 80,000 maunds, while arrivals during a — 
{| the same period have not exceeded 22,000 maunds, so that 1) . 
| stocks in dealers’ hands have become reduced to about 110,000 { © ¢ 
to 120,000 maunds, or say 15,000 to 20,000 bales (350 Ibs) of = 


assorted jute, with very small quantities on the way from the | } 
interior. We quote to-day for loose jute as follows :—Good | \ 
Serajgunge, 4.4 rs to 5.4 rs per bazaar maund; medium ditto, " 


= 
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xed is from Messrs Neill 
malar, dated May 22:— 


wir in Bros. 0.3 Cotton |} 
Cu | 
American markets opened 


firmly, with an advance of 1d at 
and ,.d at Savannah and New York Sul 


demand, and rather lower || 


(zalveston, 


hse. 


wes hay by lL ft Dp l, r ( til’ Mi bile, which closed 
last week’s quotations, The other markets show || 
) 4 , , 7 11: | 
’ chan od « iary Galveston and middlinoe 
C wah hain chiehtle A “sy ma thay anoat« i ] = 
v shi y dearer, and other quotations slightly | 
eee o.. } i 1; - NY "4 1 
ve e of last week. Future deliveries at New York—The 
week sali al mntto 163.000 bales. iwainst 205,000 ] st week | 
, ! Sa y have been tend 


ing in buyers’ favour, 


and show a net decline from those ‘of last Thursday of %e for || 
May, August, and September delivery, ‘for June, and <4¢ |! 
for July and October Receipts again amount to 24,000 bales, || 


as in the two preceding weeks. 





MARKETS IN THE MANUFACTURING DISTRICTS. 
MANCHESTER, May 28.—We have little to report respecting || 
t ‘ket. The week is now almost universally observed ag || 
2 eral holiday, and the attendance of buyers on ‘Change is 
t nil. As far as we can judge, there is little change in || 
! val of either e! 1or yarn, th ugh the tone of both this | 
‘ket and Liverpool would point to the probability of a || 
ht decline for the next week or two. 


COMPARATIVE STATEMENT OF THE CoTTon TRADE. | 








j 
P € Cor ) ing v i 
CorTTon, M _——_ —_— 
1874.  1873.{ 1872.) 1871. | 187 | 
@ . s d ao 8 
FF cccccescccccccecccsscces u ay ) | 
’ ) 8 Nn O11 O 01131 1 
2 o st’ @ 92011, 0 72 0nt1H 
i = QMALILV .cocee i : i 2 l l 4 l a 
»>Ways i S iy. naan 3 ’-2it4 } l l 2 
Py yds,4dths2oz- 5 4 6 1449 735 9 
2 t 20 6 7% 69\7 46017 #7 
® ! tings, 37} 
s a a ) 1 } ) 1 , 
eel 8d it loklO 3 2 3 
litto, « ‘ s 5 ozs 12 O 12 3 12 1Og11 4313 O  g 
i bk 4 4 x 
8 7 16138 6 10 4 || 
GbRADFORD.—Most spinners, in anticipation of a heavy 
clip from operations, except in case of absolute neces- 
In 1 y m et th better tone. The piece 
’ > > + r 
neriy quiet i} 3 Sl i 
; rendered all the duller by the 
1 u Lb } oO the buyers repres nting hipping 
OCHDALI i ers of Yorkshire goods are busy to order, 
b ling much at present. Wools are firm in price 
’ ‘ | 
() ba N ° 
MERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—Mar 15. | 
Che market for flour has been active during the past week, || 
: ota 1} 
pa 3 showing no important change. The demand has |}| 
een iainly for export, and shipping extras have brought 
‘ather more money. Rye flour has become dull, but corn }} 
eal firm and active. The wheat market has further declined, 
but the reduction in prices is slight. The supplies have been |} 
. we : . } 
very large, but did not come upon the market. <A decline 1n }} 
freights by the steamers on the berth for British ports has || 
erved to check the downward course ot prices, Next week, 1| 


through ” wheat will begin to arrive, the arrivals so far being 
the wheat that was detained by the ice on the canal all winter. 
Indian corn has been variable. The weather has become 
favourable to the growing crops in the middle and southern 
latitudes, and the receipts at the Western markets continue 
to be much larger than one year ago. Rye has met with a| 

in the range of $1.07 to $1.10. There have been | 
a few boat-loads come forward from the canal, but they have | 
been mostly sent to store for higher prices, There is some 
demand from the continent, and the supply in prospect is light. 
Barley has been unsettled. Oats have declined materially | 


fair business 


under the increased supply. To-day prices were higher. | 

The foliowing are the closing quotations :—Flour: Superfine | | 
State and Western, $5.60 to $5.85; extra State, Kec., $6.40 to || 
86.65; Western spring wheat extras, 36.20 to $6.60; ditto winter |} 


vheat extras and double extras, $6.75 to $9.75; city shipping |} 
extras, 56.40 to $7.00; city trade and family brands, $8.75 to || 
$9.50; Southern bakers’ and family brands, $8.25 to 310.00; | 
Southern shipping extras, $6.75 to $8.00; rye flour, superfine, | 
$5.40 to $5.85; corn meal, Western, &e., $4.20 to $4.55 per bri. 
Grain: Wheat, No. 1 spring, $1.56 to SL58: white, $1.70 to | 

Corn, Western mixed, 84e to 87e. Rye, $1.07 to $L.12. | 


. > » "@ ST = base >} | 
xed, 62c to 64c. Peas, Canada, $1.02 to $1.30 pei ushel. 


Le). 





3,mi 
The visible supply of grain, inciuding the stoci 
at the principal points of accumulation, at lake and sea 
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lb c rt 1 transit by rail and f 1} ithe New York | : 8 8 8 s | 
Dt wee ne Maw O. SO0E .... Wnkat—English, white, new... 52 @ 67 Oats (conti ed)— | 
canais, Was, any Vs 4086 — red, new...... 5 l 64 Scotch, H ‘ ! tato ... @ we | 
} _ Anus a 
Wheat Corn Oat => COMMON ccececscocesccsors oe | 
—— — ————— _ — a K S Irish, I i euccndcececessensese o ese ee | 
| bus bus} bush bush old J — white, f t lb oe 
}| In store 3 i 53 529 $1.125 Keenig 70 — bla as se 
|| In store t 82 } ) 6,000 tostock, Wismar, Xc., Wiese’ a ses Danish, k 1 ib 28 31 
In st 4.71 116,560) 28,858 1,945 Stettin and Hamburg ........ 0 ODER arcicsivininxccccmaccemee Ae aM 
In store at Chicago ] i 2 949,769 947,652 121.553 Dani-h and Holstein, New ... eee Finland . 
In store at Milwaukee eo} I, 33 47,793 57,690 12,555 St Petr g, Sxonska..pr4 59 62 Archangel, § } 
In store at Duluth......0 o 93,50 ove eee ese Comm BIREO .cocccccoscosesccccce é 57 Riga on 
In store at T ) is 5,088 45,086 76 Kubanka ..ccccccccceeres Dutch and Ha c 
In store at Detroit .... 7 11.139 14,428 2 larianopoli and Be 9  TarEs— 
| Jn store at Oswego ( ] ”) ao ) d Di -eeneesteksh shbeusemasebeniane ( 5s j wi aa 
In store at St Louis ] 235,074 9179 15,8 MOTION sc saséscsacscconcsesessenses 3 69 ! 
|| In store at Boston > hb 75,806 isU S Fra sco, Chi 60 65 
In store at Toronto 72 S50 g200 New Zealand and 61 6 
In store at Montreal 605.93 94,455 18.868 S86 American, winter 60 62 
In store at Phi 165, 155.4 85,0 eee _ spring 57 59 
1] In store at Baltix 76,05 245,97 1,0 ee BarRLEY—English, malting, new 46 68 | Inpran Conn— 
SOIREE oc.ccveneina cubbecdeineceseacneseaesen - | 1,254 ~| 1,036 626 314,048 1,310 COSC MARTEERE ccccccccncesecsese ese eee American, white ...per 480 Ib ... = 
Lake shipments ......ce000- ossaduiine 702,79 112,644 323,900 20,026 | _ grindi eee -- \ W 1 xed 38 39 
Amount on New York canals citiissmeining scveseesece| LGD ee 794,121 84,400 ao Danish, malt ad Galatz, Odess snd Ibraila | 
-— —-- —~- —_——- | French do 19 TORO. cccacpesicecinnsvovennseses 41 42 
OME. ehtntiasininpibetininciiinnbipeaeeineaetion 9,767,769 6,531,596 1,798,634 249,394 Foreign, distil Trieste, Ancona, - 
Total in store and in ‘tr ansit M -110,98 5,860) 7,830,816) 2,015,272 SY4531 | —— Frour—Nominal } i 
— April LO.406,826 7,349,805 2,408,560 163,90 Danube & Ode 33/4 34 town-made, delivered to the it 
1] _— - ) 6,406,820 9,451,322) 3,458,674, 585,096 | Evyptian, &e. ei ker it 
Breans—English oe 47 | 
Dutch, Hanover, and 
French ...... ecccccces} er 480 lb ... one 50 
| LONDON MARKETS. Egyptian and Sicilian ......... 3 46 46 
Pieas—English,white boilrs,new 46 48 ° 
ce English, grey,dun, and maple, 5i 
STATE OF THE CORN TRADE FOR THE WEEK. 5 ROW sors sesesesennene 
mn ish, blue, NEW .....cccccee . one 
Mark LANE, FripAY EVENING. Foreign, white boiler 5% 47 31 | 
The rainfall experienced during the week, and the higher | py, Fn», = 2 a 
temperature of the weather, have been very beneficial to the Foreizn, 1 4 os 
; ie Z 7 1 ied Oats—English, Poland & potato ... . oe 
growing crops, which are again making satisfactory progress. — whiteand black... ... ae | 
{From abroad the reports also continue favourable. The effect ——— 
7 . Snip ARRIVALS THIS WEEK. 
upon the trade has been to render buyers even more reserved Wheat. Barley, Mat. Oats. Maize. Flour. { 
jin their offers than hitherto, and increased dulness has re- | pyoisn & scotch “320 ..  .. 3800 ae me | 
sulted. A French demand for white wheat has prevented any | Tis" ......... i + { 
| < = ; N . . - . one e 314 
sensible decline in this description, but red wheats, and more | Forest «sss es ee se sk ae ee see OO ser 
especially American spring, have given way ls per qr on the 
|spot as well as off the coast, although arrivals have not been | COLONIAL AND FOREIGN PRODUCE MARKETS | 
heavy. There are few buyers ol cargoes on passage Or ior TRANSACTIONS OF THE WEER. 
shipment, and in the latier _ Pe sition there are sellers For REPoET oF THIS Day’s MARKBT3 SEE PosTseniPt. 
at further reduced rates, the present quotations of 


American spring being 53s 6d to 54s 6d per 480 lbs. English uoquuninenpcd=imaguiimeeres eer 
wheat at Mark lane has not quotably altered in value, but 
itends downwards, whilst in the leading provincial markets 
prices have receded 1s per qr. The flour trade has not pre- 
sented any noteworthy feature, and is still very inanimate 
Demand for both malting and grinding barley has further | yellow ecrystalised Demerara, went at 25s 6d to 26s, being a trige | 
fallen off. Prices have not given way to any quotable extent, | dearer than before. The supply has fallen off this week. Low brown | 
but the tendency is in that direction. Two cargoes of oats by sugars meet with less lq ry; but prices rem iin very lrm. Fl ating 

. i quoted. Further contracts have been made 


nex crop tor delivery here. Refined goo ls | 


Sucar.—Although the advance last quoted is fully supported with 


less active. A good business 

casks in two days, principally 

n, Barbadoes realised full rates from 
rystalised, at 27s 6d to 283 6d. Some few lots | 


rKet, 
West li, o 
refining qualities. At aucti 


“0s 6d to 2 ts 6d, wit i 


+ oe 


a 
on 
4 
pt 
aI- 
~) 
J £ 


steamer have come in from St Petersburg—the first since the | © 4 oe 
} . . . ; -— 2 1 ae eet sugar 
resopening of the navigation. A steady demand has prevaile , 











: . . + | do not exhibit any nge in prices. The kanal n deliveries of sugar 
for these supplies, and sales have been effected to a fair | - an | A a | 
— ily me ‘d ; f 32 1] Citi last WeeK Was o,2 tons, being rather less than in the corresp nding 
extent; generally at —_ od per qr for 05 lbs averages, Uthel } one of i873. Stock in the United Kingdom by latest return 220,000 | 
|descriptions of oats have also met a fairly ready sale, | tons, against 146,0000 tons last year, and 78,000 tons in 1872 at the 
common qui ilities at the rates of the previous week, ay 253 | samo period. , 
|to 26s for undried Swedish, and 2bts 6d for Riga. Hime stout luporTs and DELIVERIES of SvuGar Into LonpoN May 23, with Srocks on hand. 
oats are dearer, and ri inge from 29s to Sls per qr. Maize has | i874 1873 1872 1871 
. E TCOE  .crcccccccncced t 96100... = FeO . 8 ee «71000 
not sold so well this week, and quotations are weaker. B ans, a ne ae name pons = es 
: 2 z . . iver) iome a ) +o se eee ae ove 400) 
with continued scarcity, are 1s dearer, and peas support late Export pe 1280 ... 2700 10. 3580 
rates firmly. | Stock : nie " 8 — ove 6340) ... 30740 60230 
laudras.—400 bags are reported sola at 14s 64. 


- ; J 
Mr J. E. Beerbohm’s Evening Corn Trade List states that | p,, 
a3 arrivals of grain and seed-laden vessels at ports of call 


ports 


tig.—vVU Da brown and Vellow, @X la t we k’s sale, it Ss 6d | 
age — 2 | to 20s. 
\since Friday last have been 76 in number. Total last week, Eqyptian.—1,482 b fi white crystals by 





y auction, were bought 
44 ; total since Jan. 1, 1,011; total to same time last year, 971. | in at 29s to 29s 6d. Privately, 1,000 bags syrups, rep rted at 2Us to 21s. 
Wheat—The arrivals have been fair, consisting of 25 cargoes, Curqoes.—One of Porto Rico for the United Kingdom at 22s 6d. 
including three steamers. The demand for the United King- fefined.—The market is steady, with a moderate amount of busi- 
- : 


dom has remained slow, and pa es for American spring have | ness doing in dry goods. Clyde crushed unaltered. Sal 
} ‘ for delivery here at ?9s6 ( Sis Od per 
been only barely maintained, but for white wheats there has Fronck: loaves for delivery here at 298 6d to 30s 6d p 


es of fine 


























| per cwt f. 
been a strong demand for the continent, and the prives paid | pare 1 of wren aan ya ae - ‘eli — rine on —- 
et Sugar, les are reporte ior lvery. ryvstais at 25s ‘ 
}are very de cidedly above the current value of last week. | 92 ‘6a ' i8 ver a 4 : October to D ee 
25s Od, and 55 ver cent., at 24s ‘rewt. *toDer tO Cin ver 
|Ghirkas, which are scarce,are comparatively better tosell than | R hae caine Fr cece cae kee teat 
d A Si M: a ont sale ai - iil on a 17 a | LUM, he market Is firmer. Lit eWaAras last sola at Zs Sd. ul iness | 
pee 2 mecrican. masO A Srives re — = 4 ral, ViZ., 44 Cargoes. | has been done in Demerara to arrive at 2s 6d per proof gallon. ° 
| Demand slow, causing a declineof about 6d to 9d on American | Corree.—Since last Friday there has been a continuance of the 
}mixed. Beans—One cargo. Holders are very strong owing | steady demand then quoted. Prices are about 2s per ewt higher, fine 
| to se arcity. | colory plantation Ceylon showing a greater rise. The Dut sale on 
PRICES CURRENT OF CORN, &c. | Wednesday went on the average 33 to 4 cents over valuations, which 
thar tandeA tn atrancthan tha a RY nocke ciiimeilien’ 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | SATUner em led t ngthen the market. 851 casks, 61 barrels, 514 
| bags tation Ce by auction. sold at 103 l to ll r pale 
coer, VREIAET, Aub msuRANC. bag ‘ plantation ylon ‘ ya ~ n, sold at 103 oa lto 1] bs | r pale to | 
| WHE ,T—Sea of Azoff. Berdnsk., s 8 | BARLEY (continued) — a a | 8000 ¢ ‘olory y, and tine, including bol 1, at J Lls to LI Ss, small b rry in pro- 
Marianopoli ......per 493 lb 57 @ 59 Danube & Odessa...per 492 ib 33/6@34 | poruuon. 751 bags native: good ordinary, Sos 6d to dbs, bold 89s, 
} Sea of Azof, hard ........0. 56 58 Egyptian . -- | 313 cases 17 bags East India Wynaad, &c., 102s to 109s for medium 
| Taganrog, soft... ... Ay Smyrna, &c aad 5 ; ere a ~ Sat 1 1: ; 
; yrna, eacsadeuitoveseinn ese « | grey “ ‘olory. 54 casks, 81 } ls Jamaica. good ordinary 
Odessa and Nicolaieff Ghirka 57 60 | Beans— Br = b ld lor; - 9 Hin ae - on - aaica, ore, oe 
o— ho ae Egyptn., Sicilian, &c..pr4301b ... .. | 828 6d to 83s ; low m idling to middling 94s 6d to 104s. 150 half bale 
} —  Polish.... veossP@F "480 Ib 55 57 | LENTILS— low ungarbled Mocha withdrawn. 108 bags Natal 87s Ga t »90s: 1,338 
Danube, soft........cceeee teeeees see eee Egyptian and Sicilian ......... -- | bags foreign. Costa Rica « 100s to 104s: ditto low and palish 
Galatz Ghi rka iu .. | Inpian Conn—Per 480 & 492 |b of sa A ai ata salt Rinenedll Gan in OA an: ee eee 
MINI wicdiconsnedink ae: a) i en. (6 Ei) ee eee eee nen ene en Semen Sem oem ~e 
8. Francisce, Chilian..pr 500 ib 60 63 American, yellow and white... 35/3 35/6 | CWt. 
American red Winter..pr 480 lb 60 Salonica and Emos .........ccccce cee ad impuxts and Detavgerizs of Cor! to May 23, w STOCK n hand. 

_ Spring ...480 lb 57 59  Ryre—Black Sea, &c...per 4301b ... see 1874 1873 1872 1871 
peesptian eoccceceocsececsccscosescee ese «. | OaTs— Imports...... in tons 25410 22400 .. 2 ) 1000 
Bantey— Swedish, .........00 «sper 326 lb | l very ome us 6230 71is0 . 7 5290 

i D ‘nish, kiln dried...per 424 1b ... eee Danish, new.. eee I oes ee er ewersceeeee . Suu LoobuU ] ] } 
| =~ — UNATIO ccccccccrcoccsrece coe ° Archangel & Peirsbrg eo RE icciekaesucsnaneceiminmiecnnecs . 18150 BLK 19670 17300 
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Cocoa.—Ther ave not been any } sales, but re uantity of 
Tr l Aly ! 2d «10 ’ A 
ig met Vv 1 some ing y. The range olf prices b een 48s to 6 

Pp ig to : 
Cra | market get t imt I Further bus 
+ 7 ‘ - ty nc a. 
i in g to | t 
} 
t i I gra S i n ‘ A I I s ‘ l e . 
, 7 } + > 4 a . 
| t < 
’ t . A j { yoo ee 
. - I l Pie V t YOoL } : 
Ay 4} t » 
_ ) ‘ ' 
| : ua ' 
‘ < ‘ 
i ( OOO J } t a A « iu 
t 10s for t f 14 Ra 
, L, c i \ i - { 
‘ 3 bad y cw I 
“ nau 
IMPORTS and ELIVEKIES of } t with Sroecs on ha 
{ a7? is 
f 
I ° tons j ) 
B) ALVOTICS cce-cccccccccccccccocsceses ) ° ) 
2 PD «. 26770 3 
i ’ } 

















; } } 
Wi PEI .— Ther been les I : > 
I t ij 9 om bags l o 
Lb ithe l ul v Ss 
. - ' 4 
Ori ri -~40 sr yr n negs < Ld ‘ } 
. on ; 107 ) ; 
isd 26 i 2% 2 3s 2 
> x 3 4 ilv i ss > ] > 
2s Sd for * od f t en; chiy 23 2d t $ 
( i SY bags Afri g soid 
t i g roug 214 bari Jamal t 
I D < lean t i unary Gos 1 ‘ : Leo 
q . ; ‘ 2 } } > be . 1 , x ’ 
ALTPET act 3 ; W < Lv ( uy} L y ni 
ule i né t price Bengal t rive 215 } 
Imports and VELIVERIES of Sat E to May 23, with Srocks on hand, 
1874 Is73 s372 1871 
I rted ° 3 3 see $400 ace ) ° is50 
1 i ive Scovescesesecce ee ai i . ; oe L470 
St ° 3100 . ZU5O cee 23 227 
C: CHINEAI ] ey latly at 1 for Mexi 
a é oo7T ler { i ind y 
t ! Silv ] 953 2 bl ; Md. 101 
‘ , } xT } 1 
ii Si i pa ) > ‘ rt i eu 
l l 1s 9 23} | l tal l { sei 
Oruer DeysaLtrery Goops.—The business in Gam l n 
i i i vs ol t é t iit 
I cubes ssold at 2% N ; n « Ss 
we chy ti W al VUS |] 
SHELLAC.—35U6 1uction were « ] inen Some 
l id at J ( ilr u 1 se 1d l Lo i ) 
A Aad 
METALS here ; not been general improv t in th 
markets, but Strait n is firme 1 jew sellers, } the Dut 
5a this da WW to LOL} for some few ! Austra 
has i 1 97/ to 9&8 Eng i firme A lim 1 isi $s was 
rep in Aus 4 } iclud Burra at 83/ 15s. Walar 86 
: ; 
ie 1 Vi ay been ted I Ubi 1a int of the t 
i Cc 5 Several ules hav ) 1 ma ut 75/ to «3l 10s f 
mon, W | l brands in pr rion 160 sheet zine rolled 
it i 10% nn DY au i Dp assorted yua ind I er mor 
than tw t 25/ 10s tu 252 12s Gd. Some business has bee 
l S n spelter at 22/ ds. S l pig ni r firr i 
1 Lat sales at 88s to 90s, cas Eng ] has furth 
advar i toa slight extent. Quicksilver, 19/ 15s per bottle. 
JUTI | © 138 nO ¢ nge in the | not rket, but, despit 
+ ] } 
t vy decrease of shipments, s ula | ibsi , and 
state trad Dundee is qui pol i ( tracts | { nm 
i 
+ + ++ 1 s¢ ‘ 
on the spot, and to arrive at the late advance. About 9,500 ba 
} ‘ ‘ 7 ‘ r«y/ . 
afloat at 15/ 15s to 19/ 10s per ton. 
Hremp.—Some inquiry has prevailed, and t supply suitable 
4 4 . 1 ; + 1 
qguaiity 18 smaller than of iate. ib bal by auct ) i it ull ld 
at J35/ to 35/ per ton for barely fair to good quality. Privately a few 
ales up to 37/ 10s per ton for good. 
LINSEED.—Without change. Calcutta, 60s to 60s 6d; ditto to arrive 
about the same, and 60s paid for June and July shipment. Bombay see 


on the spot has sold at 61s 3d to Gis 6d. Two cargoes of Black Sea sold 
at 56s I el q 

A moderate amount of business has been done in olive at the 
s. No change reported in fish oils. The market for linseed 


i 
her quiet at 


for the continent 


28/5s on the spot; 


quotation flor next month, 


28/ 10s. Englisa brown rape in fair demand at 30/ 5s to 30/ 10s; next 
three months, 31/; last four, 32/ 10s to 33/; refined, 32/5s to 32/10s, A 





small quantity of foreign has brought 35/. 
quoted 53/ to 544. The market for cocoa-nut is steady, with moderate 
transactions. Ceylon, 34/ 15s to 35/ for good. Cochin at 38/ 10s to 39/ 
for good to fine. Palm remains dull. Lagos, 34/ 15s per tun. 

PURPENTINE.— American spirits, 29s $d to 29s 6a: 
last four months, sellers at 30s 9d per cwt. 

PETROLEUM.—American refined on the spot, ild to 114d. 
ne for delivery in the last four m 
1134 per gailon. . 


Lard advanced, and Eng! 


A large 


business dk nths. Present quotati n 











1 ALLOW Shipment 
l wy , a firme 
prices | \ rise 6d t 
39 1 to 40s this m 
December, 43s Yd. ‘i 
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; from Australia being very small 


mara 
Jd per cwt. during the 


1 and next; October t 





I \ 9s 
ve al 
° 111 25 
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17) 11] 
e all t Aii,t ~ 
d 538 3d 
As dd s Ud 
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according to |! 
et for Russian, and || 

Week, Pete rsburg | 
) December, 13s 6d: |} 
per ewt. 





ewis 
25,607 . 
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43s Od i 


C r.—Tne market has been st \ 1,167 « West India sold 
: ‘ 
} i y ] i LoO€ 1 previ ites 
! ) l xr deare? I s bu 3 amounts to 
{ SO7 Penang sold at 18 to 2is bd 1 br n and 
r | 5 i is W iraw Seu Ss Ke } 1 8 ld at 
lt i 3 (5 yr } mn t t ? b os Jagg vy with- ! 
S ¢ 3 Sb la Ss b 2? O77 b vs | i *¥ te 
re id above t | t 1 t val A ! 
l ] 2 - 4 ba l iJs 6a, the U d 
1 
ms , 
( -595 easks 90 } Is 232 bags plantation Ceyl sold at 
4 } ‘ ae ke 4 
f ‘ cases ast 4 L part 
t | » 113s 6 ve bought in above the 
y ] iM to 112 238 bags J 1 
t ion mer ter 1214 b Guatimala at 85s ] 2 
bags M la brought 85s 6 318 pack 3M l rt ne-fourth || 
part s tp 103 199. bags A n pa ia is Od to 74 2,842 
| c a Ktica sola at SVs to LUI pa to « ry of e new 
| 
Sri mall sa I ! is rates 
LLICl ( y [ hang l ‘ tats v I c » con- 
SHELLAC.—I1S88 s by au r 1 steady prices. Fi range, 
1; ; AC garnet, 
li J sale in Hand cl 1 at ual to 99/ per ton here for 
Banea, guage 57 to 5 St 3s 100/ to 1027 he 
Ois.—At auction uns sper und 45 s whal lw rawn, 
113 i ld ; 4 rat ) Os ne in for Sév » 
la yw. 3 casks Au | by auction went G1 to 1s higher 
Mut 37s Yd to 40s 3d; beef, 36s 0 » 89 045 casks South 
Ameri s Lat O48 od t 1 I 


Al 


GREEN Frvuitr.—1 re 
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| ’ 
Dry Fruir.—A f I 
\ Ke it vu t 
ra ‘ 4 { 5 
iy a some W 
1] 
ve L usil S$ 
1 W iuir s i 





sal full pr a 
ju , ana i i 
1 heport siates 
n 1 In quality in oO 
s l t a I . 
Mrrats.—The genera 
Cc pper has declined in 


DITIONAL NOTICES. 


por Messrs Keeling a 

















ced in ¥ ‘ \ ty 
Lb i > l nu cood ’ 
\ T; 
sai A Li “ 
s has b lone in currants £ the 
exci ient | | 1s n t me 
l 2 2 y sing, 
ee ee - aall \ 
transacted Viale Llemeés 
m 3$vs to 54 . st x 1 v3 3 on 





the ¢ ino l lusse There has been no | 
in inclination to submit to restrictions || 
wt k of the next import will be much 
er tubaccos there has been a full average |} 
if 
1 tendency the weck } be 
Vaiue on 1 pt ol iV Ss of la 








METROPOLITAN: CATTLE MARKET. 
Monpay, May 25.—The tetal imports ef foreign stock into London 


last week consisted of 





and in L&69, 13, 
The supply of foreign 
and the quality was only 


from Spain, 253 from 


Aarhuus, and 168 from I 
Was sloW On easier terms. 
districts were limited, and 


Norfolk, Suffolk, Essex, 





we received 9.907; 


y middling. Of b 


10,704 
in 18 


-i DAU, 


au, In the ec 
14.295; in 1 





7 i 1 9 
stock on sale at to-day’s 


asts it 


Gothenburg, 141 from 





folland. The trade, boti 


The receipts ol beasts 
were restricted to a 
and Cambridgeshire 


For all breeds t 


to 5CU from 


rrespondil x week last || 
871, 23,959 ; in 1870, | 
market was moderate, | 
consisted of 200 head 
Christiana, 240 from | 
h for beasts and sheep, I 


crazing 


from our own 


1,400 head from 
ther | arts of 


bout 


he trade was very slow, 
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. \ ras | 
About an average supply of sheep W4s 
‘ 
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Sar but tt ali “as only middlin: ‘he mutton trade ruled 
on offer, but the quality was only middling. The mutton trace rule | } 
|} slow, and, in some instances, the quotations receded 2d per 8 lbs. } STATEMENT 
Lambs were in moderate supply, and sold slowly on easier terms, the | OF ter Exnerts — nee Conmenetion of the fellewing articles in the || 
= . . . i . ao i «| weeks ending May 23. 1874, s , “k av ?¢ i | 
quotations varying ee tr de td per 8 Ibs. S ein supply of | the corresponding period of 1678. ex Om MAY 25. compared with 
Calves was on offer, and the trade was quiet at late rates. Jn pigs | { 
( r : 
| sales progressed slowly on former terms. | 8 - FOR THE PORT OF LONDON. i 
| SuPrLizs ON SALE. *s Of these articles duty free the deliveries fer Exportation are included under | 
| May 26, 1873. May 25, 1874. | the head Home Censumption. | | 
Beast .ssss0..e pe 2OEO secccvecerersss 3150 <onaanete scien . See 1] E: 
| Sheep and lambs .................+ 31.360  .00..:000--2000 20,900 AST AND WEST INDIA PRODUCE, &c. | + 
I ’ 
Calves... ae oe 200) 120 SUGAR. 4 
} FIGS ccsess. 150 . 30 | - _ _ a 
| : Wea eS Z sn a IMPORTED. EXPORTED. Home Consvump. Srock. ! 
| METROPOLITAN MEAT MARKET. British ee rn ——_— | if 
| May 29.—The supply of meat has been limited. The trade has been Plantation. 1873 1874 1873 1874 1873 1874 1873 1874 a 
| Re ere ae Te te ie ae aaa | 
quiet, as follows: ; : tens tons tons tons tons tons tons tons H 
Per 8lbs by the carcase. West India..| 20199 30743 327 516 2535 3176 967 749% i 
} N ; 327 516 25350 31761 11967 17493 cj 
| s d s a| s d s d | Mauritius ... 9008 635 231 S145 5000 3979 | 6382 j 
1} Inferior beef . 3 4103 8} Inferior mutton ..,..... -3 4to4 O | Bengal Pg. 1963 148 79 | 3027 3214 : 5371 i 
1} Middling : ~o 0 4 2 | Middling ditto on 4 10 Madras we. 11737 438 4 6349 3393 9927 6708 4 
li Prime lurge ditto.........000... 4 6 4 8] Prime ditto .........0. ‘wens =e 5 6 seainiaiain ill cniaemieesdl acascesiamesinkal er > i 
Prime sinstl iItlO ...4. some & 8B 4 10 | Large pork 4 0 4 4 | Total B.P.! 42898 13569 1548 830 , 42921 13363 | 29102} 35954 | 4 
EEE indice —— ee NE IER « cctnsienccsnnndeseccte 4 8 5 0 SS eS se | cet it s a 
Lambs, 6s Sd to 7s. Foreign. | 
Siam, &c......} 13014 368 42 10186 9724 24388 34201 | 
a Cuba & Hav. 7 | 387} 2385 59 0) 235 | 
POTATO MARKETS. ee ee. oe a [1 geet a eee) ee | 
: a : nil 335 452 023 at 2317 47\ 2697 ous) 
|| BorovGH AND SprTaLriELps, May 29.—With moderate supplies of | P. Rico, 8 808 1247 ae 170% 1477 1024 573 | 
j| potat on sale, trade at these markets continues steady at the follow- Beetrovt...... 13622 | 27114 na te 15371 | 24117 4509 8447 |] 
\| ing prices :—Best Regents, 140s to 170s; ditto flukes, 140s to 18Us ; Total F 2) | conte | saan aan MaG tame | oon Cee 
}| 2 ca : talFrgn| 31430; 52217 1153 H9 §=631963 161 31301 53442 || 
Victorias, 140s to 170s; and rocks, 100s to 110s per ton. Pe bee acctmahelpheimak mabmeieenoaiat me a0 eer ee cs 
| , Grand Tota! 74328 9686 2701 1279 74884 819738 63403 89386 | 
COAL MARKET. MOLASSES. | 
May 25 May 27 May 29. || 
8 d s d 5B d | } 
aia Ak TEAIEUIE - ndetcntocinccuvesvencce, sna “Sunes 24 3 ie IMPORTED. EXPORTED. Home Consume. Stock. 1} 
Wail send—Haswell... : on ee - 25 6 25 6 —_ . —_ 
Lambton seeeeeeeeees coe teeeee 29 O iaeeeree ZO UV - : tons tons tons tons tons tons tons tons 
Newhottle egies? eos: yasibeac SUC _ West India...) 1701 1953; 1187; 1155; 3028] 1913} 1093 988 
Tunstall ..ccccc.0s 23 8 ccccee 23 3 Foreign seo A) 73 60 10 716 53 179 34 
} East Hartlepool ‘ ame 25 $8 25 3 i 
RN. cassiisenenenn casi, anal 25 3 sia Total...{ 1741 2026 1247 1165 3744 1966 272 1072 || 
‘ | 
PEREGO coicceces oo sxe ° $ 3 ae rer } 
Hetton Lyons SeGeaenes 








RUM. | 
v 


Exportep & DE- | 


| 
IMPORTED. LIVERED TO Vat. Home Consumr. Stock. | 


LIVERPOOL MARKEETS. 














WOOuL., 
(FROM OUR OWN CORERESPONBENT.) 
Tnurspay, May 28.—Our market has been quiet this week with the 


gals ga!s r gals gals gals gals gais 
West India... 923055 1145799 509805 | 586260 806490 | 817335 1413270 |1117260 
Fast India... sis40 “) 86085 | 128700 67145 | 108900 81630 99225 








Sa Sie ag Cag ae MELAI 63 2 7 it 13 99 3 | 


exception of alpaca and mohair, in which an active business has been Foreign ......, 19080 | 2 mais 73440 8730 | 18225 45540 | 227115 
; : 2 7 i -X PORTED 

lone: about 5,200 bales of the former and 1,000 bags of the latter | Vatted ...... 5 371230 418618 | 141390 | 191970 | 286983 | 332325 
having changed hands at advanced rates. { octaeaioas 





35 1207018 1023805 (1136430 15827405 1775925 


Total ... 535 23497 
Ch ef G@asette. COCOA. 
























































eaaaieleesin IMPORTED. EXPORTED. Iloug Consump. Stock. i 
BANKRUPTS. aeeeaeean nase eee earn tea ae toue 
| Pi May 26 cwts cwts cwts cwts cwts cwts cwts cwis | 
be Turspay, May 26. _ B.Plantation) 39311, 32700) 1891, 3087 | 27541 | 36358 | 39917! 37713 || 
William Jones, Gresham road, Brixton, and New Bridge street, City, | Foreign......) 10756 | 17968 3727 8393 9019 9347 | 12962 | 24463 || 
auctioneer, ’ ee cy Se et ee ence re Se ae 
| : ‘ 7 i 1 Total ... 67 5NE6R 10618 11980 36560 {5885 52879 | 
|, Hamilton Sabine Pasley, Leadenhall street, commission merchant. - - 
| William Henry Blankley, Gainsborough, chemist. COFFEE. 
' William Carter Brown, Workington, Cumberland, commission agent. tons tons tons tons tons tons tons tons 
Thomas Brooks Crook, late of Radcliffe, Lancashire, accountant. West Indi 1614 1938 830 627 339 512 879 1143 
1 " : . . " . ‘evlor 297 OUSS 86 4452 3572 329 $53. | 
| John Henry Gibson, ana George Gibson, Sheffield, stock brokers. Copies et ep a) nee - 9 <o. rt oo a 
} a a ; ‘ 1 ; Sa : East India... 3151 4544 1902 1311 1602 1268 2332 
}| Jessie John Lawford, Heckmondwike, Yorkshire, wool merchant. Mocha 24 524 305 52 253 163 345 
| William Leach, Macclesfield, confectioner. Brazil........ i 3479 1740 972 106 16-4 1356 
| Moses Lewis, and Solomon Lewis, Manchester, painters. Other Forgn., 1280 2372 793 677 395} 61 893 5 {| 
}, Ellen Sinaniah, Greenheys, near Manchester, and Manchester, merchant. Total 99939 | 95407. 15653 8003 7177) 6230 13445 | | 
SCOTCH SEQUESTRATIONS. ancctianal aaesionneais pihesdessa 
Margaret Cameron (Mrs), Tomnahurich bridge, near Inverness, inn- | RICE......... 47540 | 51953 . oe 51715 | 54699 618 
| Aner 
kee} x : . PEPPER 
James Blackwood Anderson, Dundee, merchant. . } 
Charles Thomson. Green ck, batter. White t i ; aa tons Lons tons ; i = e 
|| Allan Fraser, Dalbeattie, innkeeper. Black .........| 2300 3593 B Ea 22350 3193 9532 tio || 
|, John G Henderson, Jock’s Lodge, near Edinburgh, grocer. —- pkgs pkgs pkgs pkgs pkys pkgs pkgs pkgs 
sndaahinaiad ; NUTMEGS.. 9 8x9 ; os 1336 7\ 2 1340 
et : : ‘ CAS. LIG... 310 | 19553 | ss i $16) 3327 | 187 27041 |} 
THE GAZETTE OF LAST NIGHT. CINNAM'N. 7621 | 7049 | we ts 5731 | 5608 | 20030) 17000 
RANKRUPTS. =r . : ; an ; 
° ° y bags ag ig ags pags bags pags | 
|| Albert Nash, Forest road, Dalston, builder. PIMENTO..! 17199 | 17225 ' mer | Sosao ony | aso7a | aioss |t 
Julius Sterner, St Benet place, Gracechurch street, importer and ex- 
porter. RAW MATERIALS, DYESTUFFS, &c. 
Charles William Mannett, New City chambers, Bishopsgate street = = a eee eae serons  serons 
|| Within, hardware agent and Government contractor. COCHIN'L.. 1137 25 om 8402 $= « 12116 214 
Benedict Sigismund Gerothwohl, Postern row, Trinity square, and Police é' che chovte | chants | cee | Game | Gate | Cees | oe tl 
Street, Manchester, wine and spirit merchant. LAC DYE... oo nae < tone ante Yh aoe en . is (it 
. . ous ns tons ton ns on tons wns 
| John Horman De Jersey, Gresham street West, clerk to the Secondary | ;ogwoop 1IS4 5) 42 ee ae 6867 5313 2195 919 || 
of Lendon. : FUSTIC ... ‘ SSS oe = ok) 947 S76 129 |} 
John George Jahn and William Ernest Mehl, Great Tower street, mer- | ~ NDI | 
} GY. | 
chants and co,partners, ee 
|| George Walter Constable, Mornington road, Regent’s park, wine mer- este | chests | chests | cheats | chests | chests | cheste | chests fi 
| chant’s traveller ; East India.. 8307 Lo977 oe ave $173 SU59 18375 27222 || 
Ea : > a Be s ger 3 serons | serons serons serons | serons 
|| Hdward Keogh, Elm court Temple, barrister-at-law. Spanish... 5 8071 310 5676 8372 5623 || 








Henry Parry, of Kirton-in-Lindsey, Lincoln, coa!, cake, and corn mer- 
chant, &s. SALTPETRE. 


Leonard Lydiatt, Sibford Gower, Oxford, grocer, mealman, and tailor. Nitrate of tons tons tons tons tons tons tons ton 
s a : . . 2 ° + . ’ a ) ag-- 9a4 32398 | 
|| Francis Roberts, Highstone Hotel, Festiniog, Merioneth, innkeeper and Potass ...) 440) 3212 we ai 4009 3774 294 3398 
| blacksmi ia Nitrate Soda 2557 3465 eos oon 4553 7306 431 1152 
dlacksmith. : 


Joseph Greaves, Weardley, Harewood, York, farmer and cattle dealer. Ps pai nies baies bales bales bales bales baes | 


E. India, ke. luius6 | 214569 oun ove 144424 | 146998 | 167484 | 125946 
i 


SCOTCH SEQUESTRATIONS. 
Murdoch Maed ‘nhinis ee . { | siverpoe!,) ,,-- “ eat" . sansr eneesn | 7K158 787110 
‘urd Macdonald, Bruhinish, Barra, merchant. | poet 1655244 1664334 | 132170 | 183844 2205500 1293049 | 751750 | 7871 
} William Paterson. Govan road, Govan, grocer. ' om ELeeS) ! 

' 


| 
| rm sig . es 
| Thomas Davidson, Hawick, wool merchant. Total ... 1760230 {1778903 | 132170 | 1.3344 |1349924 (1440038 | 919234 | 916056 


\ | 


eee a at ll a 
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Thomas Channon, Alphington, Devon, baker. COTTON. 
' 
} 
j 
- 
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COM) CIAL 





Ceylon. ; 
middling t 
native, n 

East India, plantati 
native ... 

| Java, Sin 

| ordinary 
fine ordinary 

Mocha, f 

|} Jamaica, goo 

| Costa Rica, g 












AS. isnansneneebemeninel { 

Central 
are 

pale eveseees 

colory . en 
Brazil, Rio superior ,...+-++ 

good first...... 

fair to good cl 

comm< channel se ao 

nbel, ‘a to good...... 97 
Santos, good . sie ie 

fair sone sina 
Bahia, 2000 ....00...s00eeee0e0 75 

a in oe 

COMMON © ...ccecceeeereesers 58 
Drugs and Dyes—duty free 
Aloes, Fast India .........0+. 80 

| Anniseed, China, Star. 





| Argol, Cape ........ 
| Balsam, Peru. 
Bark, Cascari! 
i ee = 

Camphor, China .......000+ 75 
Cantharides............per lb 2 
Castor oil, firsts...... 
BAMPTON. occccesesovecconcese 
Sersaparilia, Jamaica 
Wax—Bees, English.... 








East India .. s 
Cochine al—Honduras.| prib 1 

Teneriffe .......gseeeees sores - 2 
Lac dye, native .......c.0cese 0 







Turmeric—Beng 
Madras ... 


JAVA... ae © 
Cutch 20 
Gambier ........+. aoonese ascouns 26 


Dyewoods—iuty free <£ 












Brazil, Branch ......per ton 20 
Do. second quality ...... 9 
Fustic, Jamaica.......... ~~ 
Logwood, Campeachy...... 9 
HOMdUras ceseseseseee a 6 
Jamaica .... - 
Red Saniers .... 6 
Sapan, Manilla. x2 
PRN occvccsececes o 12 
Ceylon ..c.cccc..ccercccesceees 0 


Pruit—Currants, duty 7s s 


eoseveesper CWt 28 


Patras 
Vostizza.. 
Island 
Gulf. 
Provi 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 36 
Raisins, duty 7s per cwt 





Valencia new ....... eccee SO 
Muscatel . eorees . 60 
Smyrna, red and ¢ hesme 32 
Ni iaticcessibaihssataataiinte 43 


Oranges— 
§t Michael, 1st quality, 
flat box ° 














Do. 2nd quality 0 

Valencia ........+.+ 33 

Lisbon & St Ubes, $ ch 30 

Bicily ...cccccccceees per box 14 
Lemons— 

Messinad...cccceeees per case 33 
Barcelona nuts......per bag 39 
Spanish nuts ... per barre, 0 
Brazil nuts.....ccccccccerser-»- 55 
Coker nuts..........0. per 100 18 
FPlax—duty free £ 
BE TE. ceccecevsscncest erton 0 

— WFPKRK ... - 54 


St Petc sere, 12-he ad ove 32 
9-head ... 26 
Egyp! ten Govmnt dressed 38 
—_ native ditte...... 0 
Hemy —duty free 
St Ptrebg, clean... per ten 35 
outshot.. .......0. eovccescccce » 32 
half-clean .... 
Riga, Rhine. 
A -yEE 
East Indian Sunn... 
China grass............ 
TUL! ..ccccceee. 
rejections.. 
cuttings ....... 
Coir—Yarn, ~~ and fime 35 
OTA. tO AIT ...ccccecccoree... 2G 
FDTE .roces +o oe 29 








JUNE rooscceee aibeiniangeiiad 0 





TIMES. 
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_THE ECON OMIST. 


Hides—Ox & Cow 
Ls A.and M. Vid.dry... 0 9 
De & R. Grande, salted 0 7 
















Brazil, Ary ccoccoccccceccecce 01 
Drysalted ...... Ss 
Drysalted Maur oO ¢ 
Rio, dry Rio Grand 0 9% 
West Coast hides .....0... 0 8 
Cape, salted .....00c-ceeeeee - 03 
Australtiar 0 4 
New York 0 5 
East India......... ane Ss 
K s, tussia 0 Oo 
S. Amer 3.6 
Indi go— y 
Ber lb 3 6 
QUE) .rcccccccresccccccecsvecece 2 6 
Madr 1 3 
Kurpah ,...... ecco 2 O 
Guratemala  .ecccocccccseee. o 2 © 
Leather—jer |b 
Crop hides......30to45lbs 1 4 
, 50 617 
English butts ...16 24 1 6 
do eoeed 36 110 
Fereign butts ...16 2 1 6 
do 60 1 5 
Calf Skins 35 2 0 
doe od 75 111i 
do 106 1 8 
Dressing Hides . os sss0« a 
Shaved i 


Horse Hides, English...... 1 5 
do Spanish ... £ 
Kips, Petersburg, per lb 0 0 





de East India......ccccce 0 9 
Metals—Copper perton £ 8 
Sheating, bolts, &c...... 93 0 
OLSON Gcceseccccessee 9 0 
ODE iinicetneninbintions - 81 0 
WOM CRIS cscccncesvesves 83 0 
Bast Select cccnsccenacscceee st 0 
Iron, per ton 
Bara, &c., British ...... 10 0 
Nail rods coeoeocncecense ell 0 
Hoops...ee li 0 




















Sheets ..... 14 0 
Pig, No. 1, Wales ...... 0 0 
Bars, Wales........ - 910 
ee o © @ 
Piz, Ne. 1, Clyde....... ~~ 2B 
PIPE cncnccrenevisensines - 20 0 
Lead, per ton—En 20 15 
sheet ove es 
red lead 24 0 
white do..... 29 10 
patent shot . . 26 0 
Spanish pig .......... - 19 15 
Steel, Swedish in kegs... 20 0 
in fag G{ots......cccereceeee -21 0 
Spelter erton 22 5 
Tin, English blocks,pton101 0 
bars in barrels......... 103 (0 
Refined 0 
Banca..... 0 
Straits . 0 
Tin Plates, p d 
Charcoal, I C .....sc0006 . 36 0 
Se 16) sienpevenncnnions 20 6 
Molasses--F or dy 10¢ pet 8 0 
Oils—Fish— £8 


Sperm ....00 
Southern, pal 
Seal, pale .... 


eos per tunldt 0 
sovceseee 3S 
. 36 10 



















a 0) 0 
East India....... coos 25 O 
Olive, Gallipoli .......... - 0 O 
Gioja .. sareeankees 2 OO 
DEOL ccvereccccnccccoecccese 40 0 
Malaga ow 4 O 
OVER nescnndiccervieaessevce BO EO 
SIND conssinieconisceses 37 10 
Seed, Linseed...... per ton 28 6 
Rape refined English... 32 5 
Do Foreign .....cccoses 34 0 
PTE snicieistcneinnsons 3000 
Ground nut 36 0 
Cocoa-nut ..... eoocesceccccccos 34 15 
Palm (Lagos) ........++. 10 
Oil Cakes, Linseed, Eng. 12 5 
|. ee 5 
Reape ... 5 
Oil Seeds— s d 
Linseed.....c.cccee perqr 57 6 
Rape, Calcutta, R.A.T. 49 0 
on - 50 0 


Black SOG .ccsce-..sceee 
Teel or Sessame seed ... 48 0 
PET pensvictsicsinensscancie 
Niger .....0. cetioenetian nis 4 OO 

Petroleum-Refined.prgal 0 11 





Refined coal oil ......... 0 193 


Provisions—duty free 

Butter--Waterford pr.cwt 0 
eee eovcescconce - O 
Cork, 4ths to Ists ....0 0 
Limerick ... 





Friesland tres 

JOTI ccececccceccrsescece 
Bacon, singed—W atertd. 84 

Limerick svensnes wrcccoscce 9 


Se sueininis 
Hamburg .. 
Hams, York 


70 

. 98 
ETL cccinaiticliemnnnaminnanies “104 

Lard — W. aterford. and 





Cork and Belfast do ... 68 
Firkin and keg Irish ... 60 
American & Canadian 44 
Cask do do 56 
Pork—Amer & Can..pr.bl. 71 


~ 





Beef—Amer. & Can. pr.te. 95 
Cheese—Edam.... 0 
Gouda......... 60 
Canter ... es 23 
American, new 66 





prib s d 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
Limerick bladder ... 74 0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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Rice—iiuty free 


white 


Rape per last of 10 qrs ...£32 


Silk—duty free 


Gah: sccoocccoseeses per Ib 18 


Canton. 
Re-rcele ich ! 
Raws—W ite Novi 








Fossombrone ....00 
Royals... 
Milan ee 
Or Iz nes— 
Piedmont, 22-24.......s000 - Sl 
Do. 24-28... cccccccce - 3 
Milan & Bergam 18-20 5 


Do, 22-24 § 
Do, 24-28 ; 


Do. 28-32 


Trams—Milan, 22-24 ...... : 
Do. 24 28 ncccee $ 
Brutias—Short reel......... 


Japan Raw—Mybash 


BGR ccvcveccoscesese 






Sodai 

Oshu 

Kos oa 

Mustah... aves 

ROCROGR  .cocscesascces ° 

TERRRO GRD . .rsnevcesenveneses 
Spices —Pep} ta duty free 

black, Eastern.. woper Ib 

Mite GO sesse eveccesce 

Pimento, duty free 

Mid and good...... per lb 
Cinnamon ..ecce..rcve eee 





Ginger, duty free - 
E. india...... 





APTECAN  coveeeseveresscccoree 
Mace, duty free ......per Ib 
Nutmegs, dutv free .....0.06 


Spirits—Kum, duty 10s 2d per g 


Jamaica, per gal., bond, 


156 to25OP ..... ecccce ° 

30t0o35 — ... 

fine MATKS ........008 
Demerara, proof...... 
ae Island — ....06 
last India ~~ seseee 
; oreign _ 


Brandy, duty 10s 5d per “gal. 


Vintage of ( 1872 seeseeeee 


lst brand 


in bhds 1870 ccccoses . 






Geneva, common. 

Fine .cccccccoss 
Corn spirits pf duty paid 
Spirits f.o.b. Expor'ation 


Malt spirits, duty paid ... 
Sugar—Per cwt. 


British Plantation,grocery 2: 


TCHNING ....0000 Ors sevecceee ° 


Foreign Muscov,, grocery : 


TEAMING ncc..ccoorscesecceses 
Mauritius, crystalised— 


Nos. 15417 wevcccscccce & 
ASR LE cecceccoseseses J 


30D UB coccess 


yrups, low to good yellov wt 


sag to fine brown......... 


Bengul, low to fine yellow 2 


low to fine DrOWMN ......0.. 


Penang, low to fine yellow 2 


low to fine brown ......... 


Madras, low to fine crys.... 3 


Native, low brown to low 
VOLOW ccreecsenee eoceseesee 
JALZCTY ceccccccecees 
Manila, fair brown 
MUSCC VAdO ..ccccccccccceeses 
Siam&China, iwtogd white 2 
low to fine yellow 
low to fine brown ... 


Java, low to mid. white.. woo 2 


low to fine yellow & grey 


Cuba, clayed, Nos. 12 a 142 2 


-- 10 all 
Bahia & Maroim,fine brown 


LO QTY ...ccereceeersrcere 2 


mid, to good brown ...... 
LOW DFOWMN ..cc00...sceeeseee 


Pernam, Paraiba,& Maceio, 


yellow ......+ pananes 
low t» fine brown. sevescee 
Egyptian, good to fine 


crystalised ..,.+. celal 2 


low to fine brown ......... 














«per cwt 48 
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[ Mi ay y 30, 1874, 
s d! Re npt 8 
1) 6 T coe 31 35 
1i O Lum sseseces Ol $1 
12 0 29 31 
ll 6 21 28 
12 6 7 2i 
0 0 Drea ol Poveccevesccscccccecccces 13 16 
Is 0 
13 0 i benatios® 0 0 
61 39 
i9 6 101 33 
16 0 Cri 34 
36 0 Pic 23 
"6 0 z 17 
60 0 “— ib re : ine 7 os - is . - 30 
19 | 21 do No.1 28 & 29 
63 0 or a = i in DUls 2 = = 
7 : — No.2 — 2830 0 
oa “ 3elgian refined, f.0.b, at Antwerp 
35 9 4 and 3 Kilo loaves ...... 31 32 
. Crushed, No, 1 in barrels 29 0 
os «| Saltpetre— 
22 0 CTUBAL. wscvercceee perewt 18 0 2] 
2 ¢ English, refined ccossesve 26 3 27 
19 a Nitrate of soda ....... eossoree AL 6 
2) 9 | Tallow—duty free, per cwt 
10 0 St Petersburg, lst YC... 39 6 0 
200 6 Se ae 43 
22 6 | Tar—Stockholm... pr brl 33 6 9 
19 6 DECANE | ccccesciese sieeve 30 6 OC 
18 0 
9] 9 | Tea—duty 6d per lb 
40 0 | Congon, fair to good...... oe O11 1 
32 0 Kaisows, fine to finest. oe a 2 
20 0 Pakling, fine to finest... 1 7 2 
30 0 Ning Yung and Oolong ... 1 2 2 
Sonwchongs, finest .......... one =e 
a9 0 Flowery Pekoe,finetofinst 2 4 3 
39 0 Caper, finest ..ccccccoccce s @ 2 
83 0 Orangt Pekoe, g« od to finst a 
38 0 Iwanky,finetoHysonknd 011 j 
38 0 Hyson Skin, good tofine... 010 1] 
23 9 Hy SON, finest .....06 sorsseeeee 2 3 8 
38 0 Young Hy son, finetofinest 1 2 3g 
36 9 | lperial, fine to finest...... 1 4 3 
38 0 Gunpowders, Moyune....., 22 4 
26 9 | Japan, fine to finest ...0.0. 1 6 2 
Is 0 Assam and India ........0... 4 3 
20 6 Timber — Timber and 
22 6 Liewn WoodDantzic 
21 0 & Meme! fir...per load 55 130 
16 0 Riga fir... os 80 85 
is O Swedish fir........ . 60 65 
15 0 Canada red pine ,.,....... 70 i30 
a yellowpine,largel00 130 
0 6 as _- smal] 80 90 
0 9 N.Brnswk.&Can.Bd.pinell0 130 
Quebec OAK  cesccercoeseceel G0 180 
0 3: Baltic oak ...... -105 160 
3 6 African oak ... 0 0 
64 0 Lian Oak .cocccccecee..- 240 290 
ae Wainscot logs 18 ft each 75 135 
1 ll Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £13 
49 0 Swedish 
1 O Russian .. 
4 0 Finland 
4 4 Canaua lst pin 
al. — —_- AN. ...0000 17 
American spruce ,, ‘ 
40 Dantzic deck, each ,,., 3 
0 0 Staves— 
6 2 Baltic, per mille.........£220 0 300 
0 0 Quebec, per standarddo, 95 0 100 
2 3 | Bobacco—dy3/plbtipct. s dg 
110 Maryland, per lb, bond... 0 6 0 
21 Virginia leaf ........6 »~ 8s £ 
ae stript ... - O 7 0 
10 0 | Kentucky leaf - O 4 0 
1 Oo _ stript eo O 7$ O 
0 0 Negrohead ......... duty46 11 2 
0 0 | Columbianlf.daty3 weve o7r 3 
2 6 HAVANA cccccecccccccccscoscece 20 86 
3.8 — cigars, bd « duty S/n 6 O 2B 
0 0 | Turpentine—per cewt 
2 6 American SPiTits .oooe...00. 29 3 29 
14 0 French dO ..-cccccceee -2 0 @ 
Wool—E nglish—per pack of 240 lbs 
28 0 Fleeces 8. Down hogs...£16 6 
23 0 Half-bred hogs ......... 17 G@ 17 
23 0 Kent $eeces ccc.ccccosee 16 10 
23 0 S.Downewes& wethrs 16 6 
Leicester dO .eccccccccce 16 10 
28 6 Soris—Clothing, picklck 18 0 
27 6 PLUME coccccccccscscscee 16 O 
26 0 Choice ... oo 0 
23 0 BUPe? ccccccccoccceces 0 
20 0 Combing—Weter mat 18 0 
24 6 PicklOck .e-ssecoreoseee 16 10 
19 6 Common ..... ~ 15 0 
24 6 Hog matching......... 20 @ 21 
19 6 Picklock matching.. 17 10 18 
28 6 : Super ~ 16 0 17 
Coloniai—per Ib sd s 
18 6 Syaney.-Fieece Kiamb.. 165 2 
16 0 Scoured, KC...ccccccve 1 6 2B 
19 O Unwashed esos... >} a 
16 06 Locks and pieces . 09 1 
28 0 Slipe and skinsS...0.000W. 1 0 1 
2% 0 P. Philip-Fleece & lamb 1 5 2 
20 6 Scoured, KC.roccccccceesee 1 6 2 
28 0 Unwashed .....+6 0 8} 1 
26 6 Locks and pieces... J 1 1 
27 0 Adelaide-Fleece & lamb 1 3 1 
23 6 a 
Hewett’ commun 8 WE 
22 6 Locks and pieces ..... 0 8 1 
19 6 V. D. Ld-Fleeceklamb 1 2 2 
16 6 Beoured, Bosceioome 13 4 
Unwashed .......0cc. 0 8 9 
23 ¢ Locks and pieces «cov. eos é 
20 0 Cape G. Hope—t leece . 
and lamMb.eee....c00e 1 2 4 
29 0 Scoured, &c..... 12 2 
20 0 Lmwashed .ororsovervre O 7h 
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ist’ ty 0 Hint Share Lis 
é % ict 
Che Economist’s Ratlwap an ining Share List 
THK HIGHEST OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. | RAILW AYS. 
ORDINARY SHARES AND STOCKS. PREFERENCE SHARES AND Stoex3—Continued. Lines LEASED AT F » RENT —Continued 
Actho| © |. — 7 s | 
rised | 2 Name. = Name. | = Name. 
= = } = 
a e. D _ Bu \ Pos 
ET TT one EE ———— — —_———— ——- 
02240 Stk 100 | Bristol and Exeter. 124 40000 1/0/86. all South-Fastern(Read.ans.110s6d) Stk 100 |Royston, Hitch. and Shep 
e508 Stk 100 |Caledonian 94} Neer Stk 100 Do 44% 105 Stk 100 |Shrewsbury and Herefor« 
oo 10°10} Do Ordinary Ne eve 550001 Stk 100 Taff Vale : 6 % Rent Charge Sth 
987 20 20 |Cornwall ........ esanes 6 Stk 100 ‘Waterf & Centra | Stk 100 |S. Yorkshire & River D 
8735002 Stk 100 |Dublin and Belfast Junction ..,, ++ Stk 100 Do 4% guaranteed .. 
70000 20 20 |East London........- _ Ot } Stk all | Dod % guaranteed...... 
’ Stk 100 |Furness........-.e0ee ° 15) PREFERENCE SHARES & S17 tH Divrpexps Con- | St 100 Victoria Statn & Pimli 
i Stk 100 ne and South 3 ee 133 TINGENT ON THE PROFITS O ,cu SEPARATE YEAR. j Stk pom one * Fe +vcvcess-seveceeee 
Stk 100 |Great Eastern .........- ceces 4 2 es = 20 all est Lonuon, Class A 
Stk 100 Do East Ang s 7451801 Stk 100 Ca donian, 44% guaranteed*...| ”) | all Do Class B... } 
Stk 100 |Great North of $ 9 1113070/, Stk 100 Do Scot. Central, min. 7 %...| «0 20 | all as \ 
3tk 100 |Great Nort wd 139 3434007, Stk 100 | Do do 44 % irredeemable* a | es oo 
Stk 100 | oo A) re ves! 154 5200001 Stk 100 Do 4 % convrtible, issued at 80) ... | 
of é cvesno Lot on a Seaat Te . 
‘ stk 100 Do By 6 % has been 1) 136 6479911 Stk 100 Great Eastern, 44 %, 1861 ...) DEBENTURE StTocKs 
11005501 Sth 100 Do div. deferred 187 l “ 














11535362 Sth 100 Great Western, Consol Ordinary |122% 3169001, Stk 100 cee 5 %. 1864 oe i 8 ' s 2 Name. 
sou t fag 


934 {| St ? gh NGL .uvccccce descvcccscccesoceces 7 ‘ ’ 7 : 
125. ( : , Highland ....... oo “dove 3600007 Stk 100 Great Northern, 5 %, irredmble 116 





tk 10C Lancashire ar Yorksh irs 


tk 100 London, Brighton, & 8. Coast... 75; 





10750001 Stk 10% Do Permanent 6 


srecccscesores L1G 


241661/ Stk 100 |Cornwall, guarantee 














| 
9 a 7 Stk if Do Ros nd Sleaf« L % pr : : 
tk 100 Lon.,Chat., & Dover, Arbitratio; | 214 4s 9080! — 100 Gr . 7 wom = mt leaford, 44 A one 304200 ... |100 |East London... 
k 100 London and North-Western...... i4si 9130: 0 Stl oa “ C NOrtn Of | —— 45%, 4 | 832674 Stk 100 |Great Eastern . 
tk 100 Londen and South-Western......)113 Ut) Stk) 100 VO 4) % PTClay Deverresseeescenees pe 15100001 Stk 100 Do A. 
100 Manchester, Sheff., & Lincolns!| 6%} 5963809 S'k 100 Great Western—Consl.Pref.5% 116 | 29577447 Stk 100 Do B, 186 
] Manchester, Shef., ¢ i } 513 ax hha rhea teh i , 29577 Stl ) o B, 7. re 
1 tk 1¢0 Do Prfd. (Defd reevg no div) |103 = 6: 501 Stk 100 - i \ A, AE % nccvcerececece e+ 99 | 42394517 Stk 100 |Great Northern .. 
2: ro On k 106 »B ) | apy . , 
719710!) Stk 100 Do Defd ('till6%is pd to Prf) be - = “a . 4 B eee 3616308/ Stk 100 |Great Western.... 
37 Oi Stk 100 ‘Metro ypolita AM ccccce cnsinneeenaneneane Oe 6% : 64'1L —~ - ire & Yo ks. a | 668433/ Stk 100 Do 
€7670/ Stk 100 | Do Prfd. (Defd reevg no div) Stk) 10? De 5 37232-S2 Stk 100 
67670) Stk 100 Do Defi {til 6% is pd to Prf) 4 1 »5 %, 18 0799687) Stk 100 
iM »/ 10 Yo Redeemable .......... stuenask 2 1280} 63; 6%) Do Shares, 
4 1¢ l Do Redeemable 6500001) Stk 100 | London, Brig’ 





925000u/ Stk 100 |Metropolit 


N District....ccrccceees 20 





3134425 tk 100 | Lancas 


| i 
4 100000/) Stk|100 | High 
| 


1329007, Stk 100 | Do do 








| 
} 
} 
"3 35715 Stk 100 Do %, 1862 ...§ “ — a 
‘lilo | 11226002 Stk 100 | Do iG SOON ceed ccs 1b ia eins) 
°o9) 12040007 Stk 106 Do New 5 %, 1863 coe it ’ ‘ . od 
| 































































































































a . 
BOON 10 10 Metropoli an & St John’s W»o <y 7160001 Stk 100 D } ; %," ast - ; l Oe 100 | London, Bri 
17992062 Stk'100 |Midland,,......ccccccccseserssesereeeees 2303 9 130% ot Des 100 Do aa 43 rae ke = 265732 l Stk 100 Do perpetual 
978533/ Stk 100 De Birming Ar De } 4 S30070/ Stk 100 Do do 6 : oe 1863 110 oe 30681) Stk\100 |Lond., Chi Ate, 
él Stk 100 ‘Monmouthshire .......ccccccsece eveci la 188): aR] Stk! 100 i . x 4 8 2 a 1s “ aan Do B ..... , 
9758932! St» 100 North British .... 62 "9990087 Stk 104) Do No. a = ar 196 : a | London and North We % | 104% 
132726/ Stk 100 | Do Edinburgh, Prth, & Dndee etna Stk san Ba - Seki ae aaa oa London & South Steen or % /1024 
17087214 =tk 100 North-Eastern Consols ....... oeeee LOD§ | oii Stk i ogee eee tne 19° | 343 Do do 19684 %] 25 
1975000/, Stk 100 North London eee. cecececsocsceceres| L1O 2400001 aac 100 ; Do Bed i ; seca : pes 30000 Stk 100 |Manchester Sheffield, &c...5 %/117 
g230140/ Stk 100 North Staffordshir 65 4 oe wr apoatogirly vo) PC | 2127844) Stk 106 Do do 
276000 Stk 100 Rhymney .......... .| 66 ae ote 100 Do Sh ewst ury & Wels spon! 97 | =125000/ Stk 100 Metropolitan ..... 
. : : ~e. Fee Bane - 711072 Stk!100 |London & South-Western, 4h 105 | 582631) Stk 100 
1092615/ Stk 100 Shropshire Union «| 74 150000071 Stk! 100 Do fa 5% 1116 82650) Stk Lo OD cennnectrenaindnioassiniansia’ 
1534305’ Stk 100 South Devon .... eee) 68 10 00007 Stk 100 |Manchster gner & Linc..5°® 1 365 lé ° 1127 “I Stk!100 Metrop litan District. 
87882751 Stk.250 South-Easteri ./ 113 10000007! Stk! 80 a ee ee ee oe a sa 60412651 Stk 100 |Midl 
10911607 Stk 100 Do Prid. §! : = 3000001 Sti 100 Metro lit 2 ee Ss 106 _ ae bp De 
19911602, Stk 100 | Do Defd ('til6%is pdto Prfy | 95 1000001 Stk|100 | Do con & 06 | 244073 ) 
12750 20-20 ‘Staines, Wokingham, & Woking, 22% annnant “+e os De mews 105 400679 ) |North 
Stk 100 (Taff Vale . 7 «| 192 exonon? atklion No noo ave 59 2'| Sil Nor 
10 t DOC woe 15000001 as Fanny (iickeen cite A l Stk 100 Do 
Stk 100 Waterford ua ") Gentian Midland. A m SL16/) Stk\100 [Ne 
tk 100 Whitby, Red 5 | yee a “i -— _ ‘ 4550 Stk 100 IN 
sae s } 164375 16 | i6 Do 6% opt.tocon. Aur 3! 1877, 193 ) “083 Stk 100 South Dev 
E PREFERENCE SHARES AND Stocks. 189162 16! 8 Do 5 Pref : 67980 Stk 100 |South Easter 
14/ Stk 100 Bristol and Exeter 4% 6 | 39501987 Stk{100 North British 4% oI 222981 Stk 100 | Do dol 
0/ Stk 100 Caledonian 5%, No.: ° 24195721 Stk! 100 Do Edin. & Gls Ordy. 89 } e200 tk 100 South Y« 
198579/ Stk 100 Do Scottish N. F., 44% «+... ee 18690001 Stk|100 North-Eastern, % redeemb'e! 105 } 
276067 Stk 100 Do do Aber leen, gua. 6%.. ee 6350007 Stk! 100 Do Stockton & Darl, Class D*/127 i Beitisn Possessions. 
Haat B10) | De dodo creme | 3649000 BEELOD | DOB srcrrrwrsel lO | 100 100 Atlantic & St Las 
600000) Stk 100 Do do Midland........ecccseeee oe ee ae 4 cae yeaa t a ea a Do ee eee 
Sw! Stk 100 | Dodo Dundeeand Arvroath..| --. |  §riovol Stk 100 North Stailordshire, 6% ssee/1i8 | 61813351, Stk 100 [Bombay, Baroa 
4000002 Stk all Cornwall 44% guaranteed | oo a ‘i oc on = _——_ my o ao y, Baroda &C. 
. - , 7 - “ ‘ ee . \ ‘ . 'O aa € 
1562507 Stk 100 Glasgow & Sth. Western gua 2130002 Stk 100 [Rhy mney, 2976001100 |100 Do do 6 % B 
650000 100 100 Great Eastern, 5% Metropol | 3146172) Stk 100 |South Devon, 5% ..+-.00 a D » do 54% B 
4“ Stock, scrip ), issaed ¢ “ 2157200! Stk,100 |South-Eastern, 4} % ..-. 600007 Stk 100 |Carr : 
660000] Stk 100 Do E. ol 26408207! Stk|100 Do 5% 37000! 20 2/80 Do d issued at 1 
860000/ Stk 100 Do ad » Ne eee Do 5 ( 135000 Stk 100 Den rara .. + 
G41817/ Stk 100 | Do do 6% .scccsseess 132 | eaten 11200021100 100 | Do 7 
132380/, Stk 100 Do E. Uni guarantec ° : Fa ailure of full ividends ORY Gives F°FSsE HOt | - * = ee ae 
: 7 | fe good out of the profits of any subsequent 4-vear 100000/ 100 all |Dunedin i 
8000007 Stk 100 Do Worfol Ext., 1S46...... eco fl made good out a sr Seema creer” al Stk 100 stern Be 
1050001 Stk 100 | Do do 54% EXt., 1847... a ; cn << 
&6980/ Stk 100 Do Ce 5 % Wav. Val., 1847 ...! ws 21913650 Stk 100 |East Indian, guaranteed 5 ‘ 
128530 Stk 100 Do E. U. Harwi-h, 4 % a 89 Lrxes LEASED AT Frxep RENTALS. 4160002 |100 |100 |Borcpean&N.A..6% 1Mri.B 
— _ ond eae Exten. « ae ~ , 9500 10 | 10 Glasg: w&C.Breton (N.Scotia)L.J ... 
= Sti at. i OD  seeee seeeeeeeee | I © - . Se $2 i Stk 100 Grane ink of C 
ree Stk 00 Do 5% » redec m. at = pm...114 | & |S Name | ¢ oe <= | 75000 ~- 1 a a ao nae ; _— con aha ” 
10000! Si % do lo « ooo 10 ce is } Compan i F Rie | ae. 
1000000, Sth a a lo = 5 5 pes oa a S13 aa ioe . a oo 100 |100 ee < ey cnet 
575000 Stk 100 Do Leeds, Brad., & Halifax,6% 136 Stk 100 Birkenhead oe a o e —, e.. ri aveeee 103 
2910001 Stk 100 Great Northof Scotiand,lstpref.| ... 100 | all Do 44 % Pref. .... 100 1100 Do 2nd he 7 nr ee aa 
13291007 Stk|100 |Great Sth. & Wst. (Ireland) 4%| 98 | stk 100 /Buckinzhamshire ion tanl Mane ee sssecessnens! OF 
boas 8 Stk 100 Gt.W.—Rent-chargepergua.5% 115 Stk 100 Chester and H« 900000! ... (100 Do Is! md St 
710406 Stk 100 Do Consolidated guaran. 5% 117 Stk 100 Do 5} % 13715360) Stk!100 Great Ind Penins 
66600 100 all Laneaster and Carlisle,4}%. | eee Stk) 100 DO 5% cccsesess { 9391} 20 | 12 Do New do 5% ‘ 
(9404) Stk 100 Lancashire and Yorkshire 6%...:138 | Stk 100 |Clydesdale. 8685, 20 6 Do tial oa 5% 7 
B50 Stk 100 | Do Barnsley, 5/ 3s 100% . Stk 100 |Colchester, St ley E. & G. a 46074| 20 | 21 Do New do & % | 3 
2877941 Stk 100 Do 6% (East Lancash seoel ese Stk/100 | Dundee, Perth. & Aberd.d. ( ie 52435001 Stk 100 Great South. of India. cuar. 5% {113 
SHS! Stk 100 Do 44% (Black urn eee ase) 105 | Stk 100 Do Preference ........+06+ DO cccconsecces a 3500001, Stk) 100 Do 43% es ie 
898265 Stk 100 (London & Brightor »No..114 { Stk!100 Do Ist Class Prefere! er oe ae 60000) 20 ) D ’ 
161013 Stk 100 Do 5% do .. No. 2.113 Stk/100 | Bg yin guar. 6 %... tN« ‘ 133 208175) 20 20 Great West« 
BOS5051 Stk 100 ' Do 6% do .... ooo 134 25 | ail ‘Gloster and Dean I t Western! ... 547000 100. 100° Do 
251915) Stk 100 | Dob% do . 4113 } Stk|100 |Gt. Eastern. Newm.&c.5% Great Eastern.) ... | 7 100 (100 Do 6 
220000) Stk 100 | Do 7% do.... «- 157 Stk\100 Do E. Anglian B 6 %..., Do ........ veer! vee | 249640//100 |100 Do 5% Pr 
si4od! Stk 100 | Do 6% do (W. E. eee 130 | Stk}100 D0 Go C7 %  cccccosseee ee son ve 
2200001 Stk 100 | Do 4% dO 1859...000. sereres scccece; OS Stk 100 Do G0 No. 1.5%  ceceee NR al EEE on 1216618 100 |100 Do Per 
847171 stk 100 | Do 44%, do de acacia 103 Stk 100 Gt West., Bristol & Exeter, 2050001 100 ll | Inte 
2700001 Sik 100 |London & N.W.C&Nuneaton5% '119 & Sth, Devon Cos. 44 % | Associatd.Co.'s| 106 66000! 100 | 100 I s) 
4712527) Sik 100 lly ondon & 8. W.,7% ,late3rd Shrs. 155 60 all Hulland Selby ............ Nrth.-E.-- York s 60604301 Stk!|100 |Madras, guaranteed 
«+» es | Do (Portsmuth. perpet. anns.)) ... Stk 100 Lancaster and Carlisle ...;Lon & N.-W... 250 } 10000001 Stk!100 Do ee ee 
Stk 100 |Manchester,Shef.,& Lincoln.,6% |135 ; Stk 100 London and Blackwal l...|Great Eastern. 105 6000001 | Stk 100 Do 
Stk 100 | De do do 33%) 75 Stk 100 Do 45 % Do 5 | 1710, 20 2 Do 
10 5| De do redeemable6%| 6} Stk 100 London 65 | 41415 20 5 Do 1871. | 
Sik 100 | Miland Conselidated, 6%.........140 | Stk luo Do t referer o 10694 50 | 50 |Melbourneé li 
Stk 10 | Do do Bristol & Birming..6% 138 | Stk.100 London, Tilbury, & 07 ove 100 |100 Do 6% Bonds 
51k 100 | Do do 44% redecmable......... 1054 Sts 100 Lowestoft gu 1. om 0) | 100 Do 5% ) 7 
Stk 100 Do do 45% irredeemable .....{1U5} | Stk'100 Do 6 % a “XK » | all [Midland of ¢ | 
Stk LOO Do Leicester & Hitchen, 4% Stk 100 Midland, Brad 3 | 210000! ... (100 |N. ‘gi 
Stk 100 ‘North British Consel. 4% No. { Stk 100 Do Matlock, 6 2S50K - 100 6% i 
>tk| 100 Nerth-Eastern--( wot ated4% 98 | Stk 100 Mid Kent (C1 } 129500/ 100 Ne ‘ i ‘ 
Sth) 10 Do 44% redeemable ... L105 60 | all Northern & E G 2 1400 100 100 4} 
oe et} Stk}100 | D jG. N.E.4% -- | 50/all| Do6%... ws ; Stk!100 ‘Oude & Kowiliu 6% (113 H 
doen) |, 83, Do (Berwick capi wee =| Stk.100 North-Eas 165 seemed. tk 3c... 5 
coe st 100 Do Stoctn. & Daringtn.z e BGI cco Stk'100 North & Sth.-West.. c. &NYY \ 152 939920 Stk/100 ‘Scinde.Pt n) : 
oar tki100 | Dodo Bar i cccencces 37. «| ~Stkil00 N.-West. A ef. 5% Midlaad ..........117 6500 160 |100 ‘Tasm : L L i 
87444) Stk/100 | Do West Ha Wigciecisl 3 Stk\100 | Do 3B DO cicccecchiccs 2. Ld  . RE nce cco 77 
43)... | 22 | Sil North Statiordshire .......000 w-| 23 | Stk/100 Notti ( RK y 7 Wellington Git ; : 
sth! 100 South Devon, rea®charge....cooe-/ 113 25 jall Pres iv © coteseas -W } ( ada 7 i is 95 
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| Expended 


RAILWAYS. 


Foreign Rattways. 


Antwerp and Rotterdam 
Bahia & San Francso. 


Be'gian |} 


122000. 20 
3000° 20 
2000) 20 E 
600000) 20 | 1 
17500) 40 E 
112500; 20 ll 


astern of 


40 20 
Gown 


Ottoman (5 
Paris, Lyor 
Paris and Orieans 
Recife&8 
Reyal 
Rey 
Do 7 
all |\"ambre ard Meuse. 
171 MM) 1 ] Do 5} — ce. 
100000 2 ili San Paulo, Limite 
750000) all South Austrian 4 ca uaa 
134000, 2 all Southern of Fr 
15250) 1f all Swedish Central, Li 
40000 20 all Turin and Savone 
45000 2 BD SV aFRBccocceeccsnvcces eescccee 
26757| 8} all Weert” 
20000 10 D, 5} % Preference os 
800000, 20) all Western & N.-Western of Franc 


ForEIGN KAILWAY OBLIGATION 


r Antwerp and RK 
Bucharest ar 
‘entral Ar 
Cent. Uru 


oss Io 


OFFICIAL 


Revenue past Half-year. 


Dividend per cent. 


Capital —— 


ex Leased 
Lines. ed , 2. | 1873. 
£ > £ 
749054 | 27535 
1372611 92102 
765242 97200 
6154887 279010 
247223838 58313 
1206753 65411 
4056533 | 245324 
8199384 435935 
285 7 (138207 
21811779 poe j 
3143131 19613 59022 
652 l $7647 ©O1825 


ie Ow & OIrw 


60611275 
17977330 
1807947 
19500872 | 50G443) 274068 


798676 


S aw 
Cte me CoM 


a 


15252835 


=I 
>» 


79410 


~ 


r 
rsIsIes 


"10372 
101937 
2808971! 157 


13 


w 


wwe 


« ' 
1557794 
23605713 
47163997 3191132)16774¢€ 
192120! 962 

9541 | 320539, 1713 
1120388 64907| 28674 
18989426 997851) 454127 
7 1620™ 770A 
248813) 136505 

100768) 4801 

aan sai 
77790 $2716 


= 


oroew 


_ 
= SS 
~ 


m= Ce 


| Week : ivlaireceipt 
endng isi: 1874 1873 
ee ee oumpnnees 
tAtlarntic &G.West {May 8 
Babia@s.franciseo|Apr.1)} 
Bombay, B., &C.1. ls 
Detroit & Milwauk 
Kast Indian. 
_dut bulpe 


eeterct Benga 





2nd half Ist half 2nd t 
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RAILWAYS. 


: Rarrwary O 


aTions—Continrned. 


Peru, } 
Kursk ¢ 
Matanzas 


Mexi 


Do B 


Moscow 


Assheton, 


( 


wanwnwnd 


Limited......... 
segynon, Limited 


Devon Great Consols 


RAILWAY 


-—_—__ Or 


Basset, ** 


Name of Railway. Week Passen-| 


Belfast and County 


Belfast & Northe 
Blyth and Tyne 
Bristol and Exet 


t Western 


gers, 
i il i ii 
ending | parcels, 
| &c. 


1874 
y Down... May 
ro Counties 


er. 


:ncashire and Y« 


n & North- 
Bris hto 
id Souti 


a} 


ilbury, 
i, & Lucins 


» shetheid 
¢ 
t 


iitan 


W st 

n & S. Coast 
-Wester 1 

n, and Dover 
& Southend 


John’s Wood 


i Gres 
M ynmouthshire 
*North british... 
North-Eastern. 
North London... 
North Staffordsh 
Rhymney ....... . 


ire 


South-Eastern ..........00- © eesee 


South Devon 
Taff Vale .. 
Ulster 

W aterfor 


COLONIAL 


rank of Canad 


* be In lian Pe ninsula} 


Gt Southern of Indi 


AND FOREIGN. 
Week} K 
jendng) i874 


\May 
Apr. 


jhe 


G. Westrn cf Canada|May? 


Madras ..... eoccee 


TRAFFIC 


RECEIPTS 


[ May 30, 1874, 


———_—_____ 
BRITISH MINES—Continned. 

Autho- 

rised = Paid 

Issue. yD 


Name. Closing 


Prices, 


- ian Leninenedl damental — |. 

896 ... 15/17) Margaret, “Uny Lelant’ 
Om) =... £166 Marke WRT asuiuaretenne 
4000 3} Mwyndy Iron Ore, Lin. 
New Seton +s *seseeeeesceces 

North Ro. -kear eveccoce 
North Wheal Croft; o 

Providence,.“UnyLeilant 
South Condurrew ......... 
ith Wheal yt $ nec 

fankerville, Limited. 


— 


radon,“ Liskeard’ 
Vest Chiverton 
West Seton. ea 
W heal Bas<et,“*} ruth” 
Wheal B *r,**Redruth” 
Wheal Grenville 
Wl.Mary An 
Wheal Seto 


»Menheniot 


steeeee ee eeree tee 


COLONIAL AND FOREIGN MINE 


all |Alamil os, Li 
fall Almada & T rito Consol. 
ll Si ilver Miuing, Limite 
g bo~ Argon ti 
“wi 
Australias 
jorado Ter 
Mini aia rites 
Jopiapo, Limited .. 
on Pedro, Nrthdl Rey,L. 
Eberhardt sAurora, Lim, 
Fortuna, Limited . 
Frontino & Bo ivia Gld.L 
Gen ral Mey ing Ags., L. 
Kapur ‘Li nited.... 
Linares, ‘Lit nited 
Lonicn & California, L, 
Lusitanian Limited...... 
Pacific, Limited..........0. 
Panulcillo Copper, Lim. 
Pestarena United Gld.,L. 
Pontgibaud Silver Lead 
Mir njn g and Smelting.. 
rns », Limited ... 
dC on. Ming, L. 
issi ac »pper, Limited.. 
ish Australian, Lin. 
erra ButtesGold Minig 
Limited, Ordinary ., : 
St John del Rey, Lim. 250 260 
| Swectland Creek Gid.,L.) 4. & 
8 United Mexican, Lim.) #4 6] 
Vancouver Coal, Limited) 14 


an 
on 


we CO 
SP Oe me 


York Peninsula, Limited) 4 | 


. . ° 
Yudnamutna ofS. Aus.L! wo os 


RETURNS. 


Aggregate 


Miles 
open in 


Receipts of 


c per mile 


ver week, 


Half-year. 


| 


1874. | 1873. 1874, 187 | 


£ | £ £\ 8 
17977} 17843' 443} 44 
67633} 68516) 1364) 136f 
59394, 62657) 38) 38 
187439} 178878) 1514} 151} 


7359031 765270 731 | 724 i} 


cas wis 75 | 7 
180339) 174026) 93 | 93 
245757) 257152) 3154) 31i 
907595| 848700, 763 | 750} 

1027111 YYsSos2 513 | 513 


70622) 64999! 2563} 258} | 


_ ose 445 | 445 
1591180) 1548 138 1510 474 

2275838; 1237220 423}| 123} 

3283071] 3177552 2£78 15454 || 

539730) 3288) 376} 3764 

. 668392) 62 5973} i | 
16196 | 1: 309151) 993408 133 | 
1734 | § 30935) 26 392| 45 | 

28161 29| 622391! 697504) 253}! 25h 

aoa 43110 47903) 38 | 38 

8683 1] 175118) 176389) 7} 

7 | 26 t 26! 8859) 1; 1} 

4475 ; 87322 84580 6 ot 

102170 9115012 200898) son rp 

8637 160921 172573) 348 | 3394 

3893 & SU7Z0 63611! 473 47 

606483} 589723) 820 | 516 

2280242) 21509421357} 1381 


142013 998 


+ 40292 
1og549 
6706 | 590, 1421 l 
Osy7 3G) 241052) 23251 3 os 
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: HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
| It is especially adapted for painting iron, as, by virtue of a semi-galvanie action, it enters 


jncrustation. It should be used instead of Red 
| exposed to Salt Water. 


the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


Lead, which is preved *» be destructive to Iron 


ApULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 


Sclphate of Barytes, in proportions varying from ten to thirty per cent. 


produce ¢ od work with such material. 


No werkman can 


Those who have ebtained the Patent White Zins 


Paint from Grinders whe have not adulterated it, will never willingly use any other Paint for 


their best work. 


Euch Cask of Pare White Zinc is stamped— 


“ HUBBUCK’S, 


LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


| “For public schools, 
paints. Parents have 
guiered in heath, TI! 


draw in the deadly vap 
()v ERLAND RO! JTE—I| | 
The PENINSULAR and 
ORIENTAL STEAM NAVI iATION 


and all 


1¢ reason is evident—tlie 
yur.”"—JonN But, September 14, 
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COMPANY book passengers and 
receive cargo and parcels by their steamers for— 
From \ 
} From Venice 
| Southamp- (calling at From | 
ton. Ancona). Brindisi, | 
Every ) | 
Thursday, > eee ~e 
at 2 p.m. | 
Every ( Every ) Every | 
Thursday, < Friday - Monday, at | 
at 2 p.m. t morning, 5 5 a.m, | 
Thursday ) Friday { Monday, } 
May 7 | morni May 18,& | , 
nai 21, May June l, 
at2p.m, } and 29, { at iam, | 
Singa} and every and every | and every | 
China } alternate | alternate alternate 
Japan ceccevees Thursday. Friday. Mecnday. 
Thursday, - ( 
| | “May 72" | Fridey [Monday 
| ; 1 at 3 pan morning, | May 1s,até | 
: . : oe 7 May 15, & < aun.,&every | 
New Zealand| andevery }) all eae 
| fourth ; every fourth | sour nh | 
: a. Friday. | Monday. 
Thursday. } 7 t 7 | 
Abatements are made in favour of Passengers from |} 
the east 1 of Suez returning by the Company's 
Steamers within six or twelve months of their arrival. | 
Passengers are now booked through, via Bombar, to 
the pr il Railway Stations in India, and through 
tickets to Venice and Brindisi are issued at the Cein- 
pany’s Office. Tickets to Brindisi only can also be 
obtained from Messrs Lebeau and Co., 6 Billiter street 
(South Italian Roilway Office). | 
For Rates of Passage Money and Freight, and all 
ther information, apply at the Company's Offices 
Leader street, , C,; and for passenger a l 
IsiNeEss « y at 26 k-pur street, 


| 
d 
SW. > 
TEAM SHIPS.—} 

STEAM 


A. s! The GENERAL STEAM NAVI- | 
ze GATION COMPANY'S powerful and 








aa first-class STEAM SHIPS leave trom | 
§t Katherine's Wharf for :— | 
HAMBURG—Every Tuesday, Thursday, and Satur- | 
day. 2 and 4 at 2; 6 at 3 p.m, bares | 
(inc a Steward'’s fees): — Saloon, £2 2s Gud; 
fore cabin, £1 6s 6d. Return tickets, £3 53 and 
\} £2 Os 6d. Extra vessels, carrying cargo oaly, 
leave also every Wednesday and Sunday morning. Fer | 
particulars of (reight apply te F. Stahischmiat ana | at 
Ce., 80 Lower Thames street. i 
| HAVRE—Every Thursdsy. June 4at1 p.m. Fares | 
ht (i ding Steward’s tees) :—Saloon, 138; tore Cabin, 
j| %. Return tickets, £1 Os 6d and 14s, } 
| ROTIER t(D. AM and the RHINE—tvery Wednesday 
and Saturday. June 3 at 11; 6 at lO am, Fares 
including Steward’s fees) :—Chief cabin, £1 2s: fere 
abin, 16s, Return tickera, £1 lis and £1 43 6d. | 
} ANTWERP, BRUSSELS, COLOGNE, ana the 
RHINE—Every ‘Tues , Thursday, and Saturijay at 
Boon, Fares (.ncluding Steward’'s fees -Uniel cabin, 
£1 2s; fore, lds. Return tickets, £1 14s and £1 4s 6d. | 
Brussels, iss 3d ; Cologne, 303 6d. Leaving Antwerp 
for Londonevery Tu y, Friday, and Sunday at noon. 
USTEND, #&ikl wie, COLOGNE, and the RAINE 
—Every Wednesuay and Saturday, June 3 at 2; 6 
aJam. Leaving Ostend for London every Tuesuay 


aud Friday night. Fares including Steward’s fe:s) :— 






|| Chief cavin, 163; fore, lzs 6d. “Brussels, 17s lid; 
Cologne, 30s 11d. 
v BOUULOGNE—Daily, except Monda May 31 and 
dine let]; 2 a Sat2; 4a “ag pee f } 

}} Fares (in ing Steward's fees :—Saloon, 

|} Cabin, Ss ¢ Return tickets, 18s 6d and 13s. 

| From Gun and Shot Whar, Tocley street, for 

| CALAIs—June dat 4am. Fares (including Stew- 
tds f —Chiel Cabiu, 123; fore, 88 Gd. Ketu 


yn an nd Continental Whart, 92 aad 93 Lewer 


t Siaithfield, for:— 
EDINBL RGH— E very Wednesday and Saturday 
Une 2 and § at 2 p. Fares (including Stewards 
| “ns Sal 22s; lore cabin, 16s; deck, 10s. LKe- 
1 ris 24s 6d. 
NEWC AST LI —!.very Wednesday and Sunday at 
|| Smet ug. Fares (including Steward’s fees) :—Cbi 
| 13s 61; fore, 88 Gd. Return, 21s and 13s. 
YaRMUl ({H—E very Vi ednesday. Juue 3 at 3 p.m 
|| Saloon, 88; tore cab'n, 6s 
| y From Cus. an House Quay for:— 
| HULL—Ev ry Wednesday and Saturday, at 8 mern- 
\, Mg. Fares (including Steward’s fees) :—Chief cabin, 
|} %6d; fore. 6s Gad. Keiurn, lbs and 10s. 
i I m Lonuon Bridge Wharf for 
{_ MARGAT 1 RAMSGATE —Every Tuesday, 
1} Thur ts { Saturday, at 11 a.m, Fares > ’ 
1) 98; , 4s; jren, 25 Cd, 
| — 8: 71 Lombard street, and 37 Regent's circns, 


rooms occupied by children there wiil now be no excuse for using poisonous 
remarked that their children on returning 


from the country to newly-painted houses have 


breath extracts the insidious poison from paint, and the lungs 
1550 
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ia MARSEILLES.—MESSA- 

Seen apex «=GERIES MARITIMES DE FRANCE 

—97 Cannon = street.—French Mail 

Ste: amers leave Marsei!les, vid Suez Canal, on the 

follewing Sundays, at 10 a.m. (calling at Naples for 

mails and passenzers) :— 
{OOGLY ......Mar 1) f 
VIGER cc Mareh 15 | | Aden, Galle, Singapore, 
AMAZONE.., March 29! For Batavia, Saigon, 
a; . April 12 ' saa Hong Kong, Shang- 
rRAOU ADL Y.A 26 | | hai, and Yokohama. 
PEIHO ........May 10 \ 
The Steamers of the 15th March, 12th April, and 10th 
May, connect Aden with the steamers for Reunien 
nd M nd th Ist March, 29th Mar 
vi Zot the steamers for Pondi 
cherr t. 

x s every Thursday, noon. 

For mnstantinople every Saturday, 5 p.m, 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 

Alexandria with the English Mail Steamers from 

it to Bumbay 

For passage tes of freight, and information, appl; 
the ¢ IMPANY"S LONDON HEAD OFFICE, 97 Cant 
st » EA al pussenge | parcel business only, 
att SUB- AG E Nt Y, 51 Pall Mall, 8.W. 


YODRIGUES.—MONOGRAMS, 


kh 


ARMS, CRESTS, and ADDRESSES Designed 
and Steel Dies Engraved as Gems. 
Rustre, GroteseuF, and Eccentric MonoGRams 








artistically designed for any combination of letters. 

Nore Parer and ENVeELorses stamped in colour 
relief, and brilliantly illuminated in Gold, silver, and 
Colvurs, in the highest style of art. 

A VisiTING CaRpD Pate, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 

BALL Programmes, of novel and beautiful designs, 
arranged, } ted, and stamped in the latest fashion. 

Bitte of Fare, Ge gst Carbs, and INVITATIONS 
great variety. 

At HENRY RODRIGUES 
(STATIONER, HERALDIC Designer, and ENGRAVER 
to the R-yal Family), 


42 PICCADILLY, LONDON, W. 


\ 
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tl NERS’ STRONG 
AND FIRE -KESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with alithe Latest Improv ts. Etfectually guarding 
against the novel mod k, as used by the Caseley 
gang in the Cornhill and otherrouber inst whici 


HOLDFAST 





1€8 (ag 






no safe made before 1L5€5 is secure), but which addition 
to Miluers’ succession of improvements 2auring tne last 
ra f-century constitutes their safes the strongest, and 
(qi 1a) considered) the cheapest safe-guard against 
fire nd the lern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. epots: Liverpool, Manchester, Shettieid, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England, Circulars free by post. 
[ck SAFES AND WENHAM 
: LAKE ICk.—The WENHAM LAKE ICE COM- 
PANY’S celebrated Ice, I Water Pitchers, Ice Butter 
Dishes, Ice Cream M ies, Prize Medal and New 
Duplex Refrigerators} t iwith water tanks and filters, 
and all movern improv its, can ebtained only at 
the sole Office, t Wenham Lake Ice Company, 125 
Strand, Lon r { Savoy street). Llustrated Lists 
fr 
\ARSON’S PAINT 
C A RSON’S d L 
1E Q ; 
Is extensively ed for all kinds of 
OUT-DOOR WORK, 


IRON, BRICK, 
AND COMPO. 


WooD, STONE, 


2 Cwt Free to All Stations. 
CAN BE AID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS 
P ials sent Post Free 
WALTE Rk CARSON — SONS, 
L ib LE sA AG tk ARD 
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HE TRUST 
PUB TRUST AND 


COMPANY OF CANADA, 









At the Annual Genera! Meeting of Shareholders, held | 
* the City Terminus Hotel, Cannon street, on Friday, 
May 29th. 1874, . 
The Right Hon. F. P. BOUVERIE in the Chair, 
The lowi: g re: olutions were unanimously passed :— 


ort and accounts submitted by the Direc- 
and adopted. 


idend at the rate of 8 per cent 





.» per annum, 


eee AS 


ss income tax, for the six months ending 3lst March 
st on the £5 paid shares, and for the five months 
ending at same date on the £1 paid shares, and a bonus 
f £1 per cent, also less income tax, be declared on the | 
paid-up capital stock of the Company. 

Chat Mr Charles Morrison and Mr William Gordon | 
Thomson be re-elected Directors of the Company. 

Ihat Mr Michael Saward and Mr James Dickson be 
re-elected auditors of the Company for the ensuing year | 

Phat a vote ofthanks be given to the Chairman and | 
Directors for their satisfactory management of the 


yusiness Of the Company. 


E. P, BOUVERIE, President, 

















7 Great Winchester street bui dings, 
May 29th, 1874, 
, ,n r | 
fASTERN RATLTLROAD 
4 COMPANY OF MASSACHUSETYIS. 
LOAN FOR £400,000 IN 6 PER CENT. BCNDS. 
Mersrs BARING BR OTHE RS and CO. are ready to 
receive lications for £400,000 ords of the Eastern 
I l ny of Massachusetts, bearing interest | 
fr t Mz 1874, at the rate of 6 per cent. per | 
an payable by half-yearly dividend warrants on Ist 
Mar ind Ist September of each year, 
I principal is to be repaid in nineteen years, and 
th principal and interest are domiciliated at the Count- 
- ise of Messrs Baring Brothers ard Co. 
As ¢fund of 1 per cent. per annum will be em- 
yed in the purchase of the Bonds when below par, the 
Com] reserving the right to increase the amount |} 
be so employed. Any balance which may not have | 
vee is re eemed is to be paid off at par at the expi- 
a’l ft the neteen years, 
These Bonds will be identical in form with those | 
elin March, 1873, both as to maturity and date of | 
| nent of rest, ‘and the reasons for the new issue 
are s he annexed letter trom the President of the 
The capital stock of the Eastern Railroad Company of 
i is 5,000,000 dols, on which regular civi- 


mm 6 toS per cent. bave been paki, and its 
iding the present issue, will amount to 
| sum. 


e of subscription is 92} 








per cent., payable as 
per cent. on allotment. 

30th June, 1874. 

23rd July, 1874. 

--- 25th August, 1574. 


te 


t 
So 


1 
3 


Vag Per cons. 


The failure to pay any instalment when due forfeits 
ill previous payments. 

rhe remsining instalments may be paid up in full | 
inder discount at th ate of 4 per cent. per annum, on 
any day when an inst aa ent falls due, { 





The SUBSCRIPTION LIST will be OPENED 


















on | 
MONDAY, the Ist June, and will be CLOSED on or | 

efore TUESDAY, the 2nd June, at 4 o'clock p.m. 

Lishopsgate street, 29th May, 1574. 

The Eastern Kailroad Company of Massachusetts 
desires to negotiate a loan of £400,000, for which it pro- 
poses to issue its 6 per cent. Sterling Coupon Bonds, 
having nineteen (19) years to run from lst March, 1874, | 
with interest, pay able semi-annually, and a sinking fund 

ne per ce per annum. | 

Of this amount of £400,000—£150,000 is to be applied | 
to the payment of bonds to a like amount, maturing 

38 er, and the remaining £250,000 to the pur- | 

hase of extensive freight grounds in Boston | 

Phe ditional railway connections of this Company, 

I ts new business arrangements with ot! railroads, 
have sed an increase in its freight besine +s during | 

past year of one hundred and seventy-one thousand 
tens, the amount carried in 1872 being 

2,772 tons, and in 1873 being 624,094 tons, an increase 

a t 
I w {s ent freizht grounds for onve- 
nt an iical t:ansaction of this business was so 
seriously by the Company, that they obtained legis- 
ive hority to condemn and take lands for this 
purpose and to build to it connecting tracks; baving | 
e this, the Company now wish to fund the debt 
crated inthis way. In addition to this increase in their 
fr-izht business, difficulties long existing between this 
Company 4a d a closely competing I have been 
‘ ably adjusted, and this settlement cannot fail to 
increase very largely the net income of the railroad, 
y the cutting off of unnecessary expenses and by 
ing to the receipts. | 

Lhe railroad and equipment of this Company are now 
in excelle < 1 ion, and its appo ntments on : 
fa scale, a asice from the expenditure for fr 
g ds, is not expected that any large « ay calling 

* expenditur f anything outside the ordinary 
resources of the railroad will be required for many years 
to come. JOHN WOOLDRIDGE, 

President Eastern Railroad Company, 
Boston, U.S., Feb. 26th, 1874. 


LEA & PERRINS’ SAUCE 
“WORCESTERSHIRE.” 


7 
THE 
Pronounced by Connoisseurs, 


“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour 
Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 
And see the names 
LEA & PERKINS on all bottles and labels. 
s—CROSSE & BLACKWELL, London, and sold 
srsin Sauces throughout the world, | 


Age 








a ee 





678 


IJANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
ared to issne Drafts at sight on the Rank of California 
n Francisco, thetermsfor which may beascertained 
at their office 
Threadneedle street, 1872. 


NATIONAL BANK OF INDIA 


(Limited). 
Heap Orrice—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Rank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacis every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
ESTABLISH? D IN 1833.—CariTaL, £1,000,0900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh*!, Hong Kong. 
Current Accornts are kept at the Head Ottice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 
Drrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 


Bits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALKS AnD Purcuasges effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Covet oF Directors aND Heap OFFICE IN Hoye 
Kona. 

Lorpon ManaGEer—W. H. Vacher, 32 Lombard street. 
BankERs—London and County Bank. 
BRANCHES AND AGENCIES. 

Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers, 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 


in Hong Kong, held in February and August. 
()RIENTAL BANK 
CORPORATION, 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,500,000. Reserved funds, £500,000 


Court oF DIRecTors, 
CuarmmMan—George Arbuthnot, Esq. 
Dervry-CHArnvaN—Sir Wm. J, W. Baynes, Bart. 
Majer-Gen.H. Pelham Burn | Duncan James Kay, Esa 
James Campbell, Esq. | Lestock Robert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

Crier MaNnaGER—Charles J. F. Stuart, Esq 
Svs-ManacEer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melborrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake theagency of parties connected with 
India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 

ed periods,the terms for which may be ascertained 

) application at their Office. 

Offiee hours, 10 to 3. Saturdays, 10 to 2, 

Threadneeule street, London, 1874. 


——<—<_—_—_ — 


THE ECONOMIST. 


TT, ’ ’ TrT’ ror 
BANK OF SOUTH AUSTRALIA. | 
) Incorvorated by Royal Charter 47 | 
DRAFTS ISSUED upon Adelaide ani the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 

at the Offices, 64 Old Broad street, B.C. 
WILLIAM PURDY, General Manager. 


THE STANDARD BANK 
BRITISH SOL 


rH AFRICA (Limited). 


OF 


10 Clement's lane, Lombard street. London, 
Subscribed capital, £1,892,300. Paid-up 
£408,520. Reserve fund, £60,000, 
BRANCHES IN SovTu APFnRica 
North, Beaufort West, Burgher 


t k, Dordrecht, E 


berg, Crado 
Graaff-Reinet, Graham's Towr 
liam’s Town, Mossel Bay, Port 
Town, Richmond, Somerset : 
Victoria West. Diamonp Frewps, 
Pan, and Kimberiey. Nat 
maritzburg. . 

This Bank grants Drafts on any of the above-named 
places, and transacts every description 3 } 
ness connected with South Afric 


able terms 
‘ YT mn , ‘YY, . 
Tue NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000, Paid-up, £660,000. 
Reserve fund, £205,000. 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Buninyong, Casterton, Clunes, Colac, Coleraine 
Collingwood, Dookie South, Emerald Hill, Euroa, Foots- 
cray, Geelong, Hamilton, Koroit, Kyneton, Learmonth, 
Maffra, Penshurst. Prahran, Richmond, Sale, Sandhurst, 
Sandridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool. 

In SoutH AUSTRALIA.—Adelaite, Angaston, Auburn, 
Clare, Edithburgh, Gawler, George Town, James Town, 
Kadina, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port Au- 
gusta, Port Mac Donnell, Port Wakefield, Saddleworth, 
Strathalbyn, Wallaroo, and Willunga. 

FE 


In WESTERN AvsTRALIA.—Perth, Freemantle. 


Approved Bills negotiated, or sent for collection. and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


7! K NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap OrFricE—37 Lombard street, London. E.C. 
Capital, £2,0 0,000, 
First Issue, £1,000,000. Cailed up, £350,000. 
Direcro 
Chairman—Charles Magn'ac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 
Col. Sir T. G. Browne, | William Smellic Grahame, 
K.C.M.G. 
Sir Charles Clifford. 
Alexander Grant Dallas 
Esq. John Morrison, Esq. 
Isanc Earl Featherston, | William Whitbread, Esq. 
Esq. 


Hoare, 


Bank of England; M s Larnet ares, and C 


The Directors grant dra i ches through- 
out New Zealand, negotiate and collect bills, act 
agents for constituent ning curr accounts for 
their convenience, und t rcehas¢ 
custody of securities, and liection of interest or 
lividends theron, an‘ eo tevery desc: iption of bar 
usivess betwecn i New Z 
They also receive deposits f{ fixed perio 
to be ascertained on appli 


», Sule, and sate 


W. J. STEELE, 
37 Lombard street, April, 1574. 


TH E ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1.600,000. 

Divided into 80,000 shares of £20 f illy paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 

Lombard st t ndon, E.¢ 
G. G. Maepherson, Esq. R. k. Morrice, Esq. 
E, Masterman, Esq. I her, E-q. 
J. B, Pastré, Es1., es Pastré, Esq. (Messrs 
of the Conseil Supérieu *astré Freres). 
du Commerce in France, . Sinadino, Esq. (late 
late President of t 
Chamber of Comn 
of Marseilles. | 
BANKERS. 
The Bank of England. 
The London Joint Stock Bank. 
SOLICITORS. 


Messrs Upton. Johnson, Upton, 
} , 


lino and 
o.), Alexandria. 


lessrs G. Si 


and Budd, 


SEcRETARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
bhanch at Alexandri+, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description ot banking si ess between this 
and Egypt. The Bank effects pm 
Egyptian stocks and of Egy tin produce, 

The Bank also receives II » DEPOSITS in sums of 
not less than £250, on the f llowi: 

For Six Mouths certain, at toe rate of Five per cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable h . 

By orver of the Bours, 

No, 27 Clement's jane, Lom} 


country 


hases and sales of 


terms :— 


if-vearly 


0. FOA,S 


urd street. 


——=aanSD 


[May 30, 1874, 


| - 


SITUATION OF 


QT PETERSBURG 


THE 


DISCOUNT 


K BANK, on the Ist May, 1874, 


ASSETS, 
Cash ace 
Accounts current— 
he Goverumen 


Kama B 
Commerce 8 
FE. Tothe Branch of 
the Bank of 
Commerce of 
St Petersburg 
at Varsovia 654 39 
Discounting bills of exchange bearing at 
least two signatures _ 
Discounting securities drawn by lot and 
their “ coupons’ 


Discounting bills of exchange with only 
one signature, guaranteed by shares, 
bonds, and other securities, not guaran- 
teed by the Government 
Discounting sundry different 
commercial securities nella 
Advances on deposits of security (*)— 
.. oF Government 
funds, and of secu- 
rities guaranteed 
by the Govero- 
MENE cco...cve 

2. Of shares, bonds, 
and securities not 
guarantee: by the 
Goverume nt... oe 

3. Of precious m . 
and of certilica es 
issue! from the 
admin‘stration of 
mines Saamacouene 

4. Of contractsat fixed 

periods of time 


4,304,169 66 


- 6,333,709 14 
18s metals 


10,000 0 


286,388 85 
Open credits 
Certificates of the administration of 
mines, gold and silver in specie and in 
ingots belonging to the Bank ............ 
Public funds belonging to the Bank— 
l. Public fund and 
s curities gua- 
ra;teed by the 
Government ...... 
2. Shares, bouds, and 
securitie not 
guaranteed by 
the Government 


£05,348 62 


862,365 25 


Bills drawn on foreign countries........... 
Correspon/ents of the 
Bank— 
Their accounts (theirs) 
Th Bank’s account 
(ours) ioe 1,158,198 32 


3,563,461 52 


Advances due on securities deposited 

Gienerail expense 
Expenses and outlay that are recoverable 
Expenses of installation and original 


Capital of the Company— Rbls. Cp. 
20,900 shares, lst issue 5,000,000 0 
Ist, 2nd, and 3rd instal- 
ments on 20,000 
shares of the second 
issue a wane 

4th instalment on ditto, 
on account..... 


4, 100,000 O 
253,800 


Reserve capital 
Deposits— 
1, On ordinary 
counts current... 19,248,578 20 
2. On demand ... . 2,712,396 66 
3. On ._ determinate 
maturity within 
a fixed period of 
1,821,595 21 
Re-diseounting bills of exchange and 
commercial securities 
Correspondents of the 
Bank— 
Their accounts (th: irs) 
The Bank’s account 
| Soreeeesecs 


Rbis, Cp. 
4,068,565 19 


2,331,068 16 
BSTLIS PAPER sceresecscsssveccsseonsconsbaess esecees 
Dividends not yet paid ..... 

Interest due on deposits 
Interest and commission .., 


| Temporary accounts ..........006+ 


Rbls. Cp. 


Rbis, Cp. 
873,048 85 


5,696,207 11 
13,622,917 06 


18,085 68 


90,000 0 
272,211 0 


11,484,267 65 
212,014 79 


211,950 57 


1,267,713 87 | 
3,405,980 71 


5,021,659 84 
61,500 0) 
75,122 13 


13,988 37 
23,151 11 


— 


42,139,918 74 
Rbls, Cp. 


9,253,900 0 
337,546 85 


23,782,570 07 
850,433 35 


6,399,633 35 
331,240 27 
36,981 82 
3,232 03 
1,041,205 58 
53,275 42 

ai; ane 


42,139,918 74 


Bills on Commission, 86,914 rbls. 50 cpks. 


payable on de 


ls. 65 epks. 


mand, 














a annete ~ — 


— 


| May 30, 1874.] 


———————_—_ 


|THE NATIONAL BANK OL 
ITLAND. 

| London Ofice—Nicholas lan . Lombard street 

| : reby ven, t the RATE of INTE 

on Deposits withthe National Bank of 
Office, wi © O-AND-A-HALI 
py this t til further notice 

1} W. STRACHAN, 2 7; 

AMES COWAN,) 


I 








: ost! May, 15 


pu LONDON JOINT STOCK 


SANK. 





| e is he RATE of INTEREST 
|allowed at the H On and Branches of this Bauk 
| on Deposits su t seven days t 2 of withd: wal 
js this day re { to TWO-AND-A-HaLF PER 


CENT. per annum, aa 

| Ww. F. NARRAWAY, neral Manager. 
| No. 6 Princes street Mansion House, 

May 28, 1874. 


BAdS OF ROUMANITA— 
) Notiee here that the ORDINARY 
MEE TING of the Sh 











ANNUAL GI 





iv, the 29th June next, at on 
ik, No. 2 Moorgat 
of being present or 
depo-it their share 
nania, Buchares 
f the said Bank; or with the 
or before the 











™ 
| park OF NEW ZEALAND. 


tice is hereby given, that at a Half-vyearly General 





Meeting of t * Bank, held at Auck- 
and, in Apr t,a Divider erate of 10 per cent. 
perannum, a i Bonus of 2s 6d per share, being together 
equal to 124 per cent. per annum upon the paid-up 
capital, were declared for the half-year ending 31st 

March. The Dividend and Bonus upon the shares on 

the London registe vill be payable at the London 

j offi e, on and after Friday, the 29 Inst. The transter 
books w be CLOSED from this date until Tuesday, 
the 9th June, inclusi 


I L ARKWORTHY, Managing Director. 


, 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatt t, Threadneedle street, London. 













li i ated by yal Charter. 
Paid-up ¢ “ . £800,000. 
| COUR or Di 3, 1874-75. 


|| Fredk. W. Heilgers, Esq. Emile Levita, Esq. 
| John Jones, ts William Macnaughtan,Esq. 
Thomas Lancaster, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 

AGENCIES AND BRANCHES. 
Singapore, Manila, 

tavia, Shanghai, 

g Kong, Hankow. 





The Corporation grant drafts payable at the above 


j| agencies ar bral es; buy and receive for collection 
}| Bills of Exe ner issue Letters of Cre it : nd Le 








the pur { dian Government and other 
}| Securities, hold t r safe custody, and receive 
interest or dividends as they bec 

Deposits of money are receive: 
be ascertained on application. 


pu TSCHE BANK. 


(Registered in Berlin, as a Limited Company under 








Prussian Law id registered in Eng endian the de 
claration exchanged between the British and German 
Governments, M»rch 27, 1874.) 

|| CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

1 PHUALERS (£2,250,000.) 

|| RESERVE FUND, 696,151 THALERS (£104,423). 


HEAD Orricx, Beriin :—29 Burg Strasse, 
LonpoN BANKERS. 
1] National Provincial Bank of Englana, 
Lonpon Soutcrrors—Messers Freshfields, 
| BRANCHES, 
Hamburg, Bremen, Shanghai, and Yokohama, 
AGENTS IN New YorkK. 
Messrs Knonlauch and Lichtenstein, 
AGENTS IN Parts 
Messrs Weisweiller, Goldschmidt, and Co. 
LONDON AGENCY. 
50 Old Broad street, E.C. 
| MANAGER—G. Pietsch, Esq. 





The London Agency is prepared to transact Foreign 
| Banking Business 


of every description on terms to be 
| 8Certained at 


its O e. 


OLLOWAY’S OINTMENT AND 


| PILLS. A cure for Abscesses, Piles, Fistula, 


| 4nd Sores of every description.—The very satisfactory 
| Tesul Its arising from 1 





f 


e use of this invaluable ointment 
When patients have been suffering from any of the above 
| disor rs, have induced the medical profession to intro- 
| duce it into the h spitals and their private practice, and 
| in many ir stances where the sufferer was considered in- 
curable, Ho! vay’s ointment, in conjunction with his 
Pills, has healed the most desperate cases, These 
Medicines are also unequalled for the cure of scrofula, 
= ,and all diseases of the skin; the cures they 














effect are not ter porary or imperfect, for their purifying 


swere bring about a marvellous and most bereficial 
change in the whole system, and enable it, with reno- 
— powers, to 


resist future attacks of the same 
disease, 





THE ECONOMIST. 


EFERENCE 





SHARES 


MINING 





1s in the Territ 
t 35 miles from 











ness of the | 

















roving the lode 


rt, lies betweer 

















ippropriated 











tled to parti 





l with those 


cipal mone 








ence capital 





The following 


the Vendors a 





produce of the ore: 


30 tons per diem, at 50d 





Or, for 300 











na large reduct 








estimate of 50 
be enormous, andi it 





1embered that 1 





an made in 


tates which hi 








dividends 








n entered into by 
on behalf of 


November, 
Kennedy Whital 


Templeton of the 





, and William 
ment dated the 


on Bergheim o 








hetweet! ( ipany of the first part, and Hon 
B Hawkins, as agent and on behalf of S 
I I *, James Kennedy Whitaker, and H. T. 1 


f the fourth part 





l l reperts certificates of assays, and t 
m ra I ind articles of associat on, toveth wit 
a ntract, may be seen at the Offices of t 
( : 
l ses and f 1 s of pplicati nma he ha 
t ) s e ( pany 
\\ ' nt mad +} y t . 
’ » a l 1 Is madt t I V1 
t i ] 


\YORTHERN CENTRA 
4 RAILWAY COMPANY. 
States of Maryland and Pennsylvania, 
Issue of £400,000 sterling, or 2,000,000 dols Gold Six 
per Cent. Consolidated Mortgage Bonds to bearer 
bonds of £200, er 1,000 dols, each. 


nterest payable Ist January and Ist July. 









Messrs McCALMONT BROTHERS and CO. are 
horised to receive subscriptions for t a 
fthe Northern Central Railw ay Company, | 
te t from the Ist July, 187 . -_ half- yearly t 
after, on the Ist January and July in each year, at 
eave cel 





I } the bonds will be rep sid not la 
than 1904, by means of an accumulative sinking fu 
( mi ng with a minimum of £4,800 for the firs 


year, and increasing annually as per table endorsed 
each bond. The bonds are to be drawn in London : 
nually, and the amount will be paid to the holders 
drawn bonds, either in sterling money in I 
licoin at the Office of tl 





g Company, in Baltimore, 
the option of the helder. The first drawing is to take 
I 


ace in March, 1875, and subsequent drawings in the 
same month annually, 


The interest coupons will be paid in sterling money 
in London, at the Counting-house of Messrs McCalmont 
Brothers and Co., or in gold coin in Baltim 
Company’s (Office, always at the option « 
each coupon being for £6 sterling, or 30 


f the holder 
dols gold, 
principal and interest are free from all St 
taxation in the United States. 















1 present issue is part of a consolidated mortgage 
for 10,000,000 dols, of which 6,000,000 duls are reserved 
t vide for the existing mortgage debt of the Com- 
I rhis mortgage debt is at present 5,919,000 d 





esides an irredeemable annuity of 90,000 dols, payable 
to the State of Mz ee in perpetuity. The proceeds 
f the present issue are to be applied in discharge of the 
floating debt referred to in the letter of the President 
the prospectus. 


an ced LO 


remaining capital of the Company (over which 
rt ve debt takes precedence) amounts 
lols, of which 3,000,000 dols cor 





9,342,000 


Currency Bonds (not secured), due 1922, and the pre 


l), 922, ‘ 
ceeds of which have been invested in shares of t 
ised lines; 1,000,000 dols of Currency Bonds (1 
ired), convertible into stock, due 1880 and 5,842 

s of share capital fully paid. 


seen from the President’s letter annexed t 





,351 dols, or, after deducting rents of 
es, 1,341,684 dols, which latter sum is m 
the amount required to pay the annuity 
f Maryland and the whole ot 






t interest 
Company's mortgage debt, inclusive of the present 


The total length of the railroad, which has been 
successful operation for 10 years, is 142 miles, exclusive 

é ss. ‘The principal terminus is at Balti 
city the Company owns an impor 
e known as the Canton Extension 








From Baltimore the railroad runs northward to Harris- 
ig with the Pennsyleavia railroad, and 


rg, connec ll 








mip see erg te gg 0 opening onary 
v h Company’s line the No il Com- 
| has ruyning powers to Williaa rt, whence, by 
ts leased roads, it connects with the Erie line and the 


New York Central. 


rhe price of issue is 87$ per cent., or £175 per bond of 
} Die 2S IOLLOWS :— 

or £25 per bond on allotment. 

per cent. or £50 per bond on Ist July next. 

25 er cent. or £50 per bond on Ist August next. 

per cent. or £50 per bond on Ist September next. 








£175 
The failure to pay any instalment when due forfei 

| previous payments. 
rema ning instalments may be paid up w 
discount at the rate of four per cent. per annum 
t, or on any day when an instalment falls due, 
Applications will be received by Messrs McCalmont 
Brothers and Co., at their Offices, 15 Philpot lane, E.C., 
on Monday, the Ist of June, between 10 a.m 

$ p.m. 

ihe allotment of the loan will be made as early 
possible aft 














where no answer to applications is returned it wil 
understood that it has not been practicable to make any 


No. i5 Philpot lane, London, E.C., 26th May, 1874. 
ForM OF APPLICATION. 
NORTHERN CENTRAL RAILWAY COMPANY. 
Issue of £100,000 sterling Six per Cent. Consolidated 
Mortgage Bonds of £200 each (or 2,000,000 dols 
gold bonds, 1,000 dols each). 
To Messrs MeCalmont Brothers and Co., 15 Philpot 
lane, E.C, 
men,— request that you will allot ; 
mds of £200, or 1,000 dols, each of the above issue, in 





| accordance with the prospectus issued by you, dated 





2 May, 1574, and engage to a cep: the said 
bonds, or any less number you may allot, and to make 
the payment on allotment thereof. 

Name at full length . 
Address .roccossesoeesees 
OCCUPATION  seeeeesees 
Date..... 


ereseeeerecereee 





eee cerenereeeeasee 








eree 


sondon, or in 


re, at the 


-— 


OO” 


ctus that the net earnings of the line for i873 


nore, 


shert 


er the subscription is closed, and in cases 





t 
+ 
ee 
+ 
n/ 
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RAILWAY 


SHARE CAPITAL SUBSCRIBED, 


The Hon. Arthur Kinnaird, M.P. 


Malcolm A. Laing, Esq. 
George Leeman, Esq., M.P. 
John Horatio Lloyd, Esq. 


Messrs Glyn, Mills, Currie, and Co., 


———— 


ABRI 


DEBENTURE 


67 Lombard street. F.C., 





THE ECONOMIS ST. 





PROSPECTUS 


DGED 


LIMITED. 


£1,000,000. 


CTORS. 
Fsqe., MP., Ch 


DIRE 
LAING, 


awrman, 


SAMUEL 


Sir 


TRUST 


Geo 


BANKERS 
London. | Messrs Ransom, 


Rouverie, 


_—_—_————— _ ee 1 


—— |] 


[May 30, 1874, 


—<, ey 


COMPANY, 





PAID UP, £500,000. 


John Pr n ler, Es jes M.P. 
Sir Philip Rose, 
Edward W. 


Bart. 
Watkir, M.P. 
rd Wythes, Esq. 


‘ge Edw: 


and Co., 1 Pall Mall East, S.W., London, 


ISSUE OF £500,000 FIVE PER CENT. DEBENTURES AT £97. 


Redeemable by Annual Drawings in 51 Years, at £110, by a Cumulative Sinking Fund o 


PRICE 


Option being reserved to the Allcttees to pay up in full on allotment, or on the date of payment of any instalment. 


OF 
£5 per Cent. on Application; £20 per Cent. on Allotment ; 


ISSUE, 97 PER CENT., 


£22 per Cent. on 20th July-- £97. 


SS ee 


Each debenture-holder will have as a guarantee for his interest and sinking fund : 
]. A corresponding amount of securities spread over a large number of investments in first-class mortgages of rail- | 
ways and other undert: ukings, affording in themselves a I: urge margin on the amount required for the interest and | 


sinking fund of the company’s debentures 


2. A further margin from the income de rived from the investment of the 500,000/ of share capital actually paid up 
! 


and invested. 


3. The additional guarantee of the 500,000/ of share capital remaining to be 


share capital. 


Applic ations, accomp% unied with a deposit of 51 per cent. on the nominal amount ap} lied fi. x, must be made to the com. | 


pany’s bankers, Messrs Glyn, Mills, Currie, and Co., 67 Lombard street, E.C., or 


mall East, S.W. 


Prospectuses and forms of application can be obtained at the Company’s offices, 
_ Rose, Norton, and —e 6 Victoria street, Westminster ; and of the bankers, where all subscriptions must be paid. 


.C., London, May, 15, 1574. 


5 Lothbury, E 


payable as follows :— 
£25 per Cent. on 18th June; £25 per Cent. on Ist July; 


f 4 per Cent, per Annum, 


called up upon each issue of 1,000,0001| 





Messrs Ransom, Bouverie, and Co., 1 Pall 
5 Lothbury, E.C.; of Messrs Norton, | 





CAPITAL STS, 
DIVIDE 
SHARP’S 


NDS 5 


INVESTME 


SHAREHOLDERS, 
20 PER 
AND SHARE 


AND 10 TO 
NT CIRCULAR 


INVESTORS. 
CENT. 
LIST. 


The Safest, and most Trustworthy, and reliable Publication of the day. 


JUNE EDITIONS NOW READY 


(12 PAGES) 


POST FREE. 


They contain Safe and Profitable Investments in English and Foreign Railways, Debenture Stocks, Telegr aphs, Water Works, Gas, Dock, | 


Insurance, Banks, Mines, Foreign Loans, Bonds, &c 


SHAREHOLDERS, 


Should read the above Investment Circular. 


CAPITALISTS, 


.: American and Colonial Stocks, &c. 


EXECUTORS, 


INVES 


Ittsa safe, valuable, and reliable Guide, 


also Market Prices and Dividends, &c. | 


TORS, TRUSTEES, 


MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 


(ESTABLISHED 1852.) 


Now ready, price 7s 6d. 
5 "Lr , AAS - be }D 

HE BANK OF ENGLAND NOTE 

ISSUE AND ITS ERROR, 
By ERNEST SEYD, F-.S.S. 

Part I.—Analysis ofthe Want of Progress of the Bank 
of England, and the Effects of the Error in the Issue 
System. 

Part 1I.—The Remedy contained in clause 2 of the Act 
of 1844. Preservation of the Act, 
Clause 8 only required. Principles of Issue covering 
Bullion, Circulation, and Reserve. 


Cassell, Petter, & Galpin, London, Paris, & New York. 
\ ACMILLAN’S MAGAZINE. 
4 No. 176. For JUNE. Price 1s. 


CONTENTS OF THE Noms R. 
1. “ Recent Works on the Buildings of Rome.” By 
Edward A, Freeman. 


2. “ Castle Daly: The Story of an Irish Home Thirty 
Years Ago.” Chapters XI.—X III. 

3. “Church Reform.” 

4. “To the Unreturning Brave.” 

5. “The Homes of the London Poor.” By Miss 
Octavia Hill. 

6. * Female Suffrage.” By Professor Goldwin Smith. 

7. “ Masters of Etching.” By Fredk. Wedmore. 

8. “ Not Lost.’ 

9. ** Mr Froude’s ‘ English in Ireland.’” By W. E. 
Lecky. 


Now ready, price 24s, 


. ‘TAT 1 TATOO) 
HE FINANCIAL REGISTER 
AND STOCK EXCHANGE MANUAL FOR 1574. 
A comprehensive Statistical Record of the Capitals, 
Dividends, and Prices, over a number of years, of every 
description of Stock Exchange Securities. 
London : Stubbs and Co., 12 Gresham street, E.C. 


Price 6d, by post 7d, 
Torn ‘ T YET nls bh} ‘ 

\' STRALASIAN SKETCHER 
( No, 18, just arrived from Melbourne, contains, be- 
sides other Engravings, Portraits of Bishop Perry and 
Rey. P. 8. Menzies, Landing of the First Mails at Glenelg, 
New Graving Dock at Melbeurne, Besieged by Blaeks, 
Examination of Wool by Buyers, and Supplementary 
Sheet wth Picture of the Dancing Girl betore the In- 
quisitors. Nos, 3 to 12 still on sale-—Address J. A. 
Quinton, Arcus Office, 26 Cornhill, London, 


BANKERS—Loxpon AND WESTMIN 


the Amendment of 











TO INVESTORS. 


ENNINGTON AND 
MONTHLY RECORD of INVESTMENTS, pub- 
lished on the first Thursday in each month, cen- 
tains an exhaustive review of the British and Foreign 
tock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 te 2¢ 
percent. Price 6d per copy, or 53 annually. 
Pennington and Co., Stock and Share 
Roval Exchange bnildings, Londen, B.C, 


Hl. 2: J. NICOLL’S CELEBRATED 
e SOVEREIGN TWEED ('VERCOATS (Water- 
proof yet evapsrable), or with Silk Lapels One Guinea 
each, are further improved by the insertion of pockets 
so censtructed as to allow expansion on the inside 
without showing any appearance of bulging from the 
exterior, 

This useful invention was registered by H. J. Nicoll, 
January 7th, 1874, and these overcoats can only be 
obtained at his several addresses in 
) 114, 116, 118, 120 Regent street, and 


Brekers, 


en f 29 Cornhill. 
Manchester ...... 10 Mosley street. 
Liverpool ecocccee - 5&0 Bold street. 
Birmingham...... 39 New street 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 


WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 

SEE THAT YOU GET IT, 


As Inferior kinds are often Substituted 
for the sake of extra profits. 


ISTER, LOTHBU RY, 


dont 


| 


4 
! 
j 
| 
| 
j 








Loxpon, E CC. 


Y_DGON AND SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off. 

Also proposals for £165,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per Cent. Prefer- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be cbtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. 

January 1, 1874. 


” 
PUN VILLE’S | OLD 
WHISKY, BELFAST, 
Of same quality as that supplied to the In 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regue | 
larly to the House of Lords, the quality of whieh is| 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases —Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London oftices, 4 Besatert buildings, Strand, W.C. 


KIN TAHAN’S LL WHISKY. 
This 


celebrated and most delicious old mellow 
spirit is the very 
CREAM oF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
” KINAHAN'’ S LL WHISKY” 
. Tae Depét, 20 Great Titchfield street, Oxford 
reet 


DINNEFORD’S MAGNESIA. 


The medical profession for thirty years have approved 
ef this PURE SOLUTION of Magnesia as the best remedy 
for Acidity of the Stomach, Heartburn, Headache, Gout, 
anil Inuigestion; and as the best mild aperient jor 
delicate constitutions, especially adapted for ladies, chil 
in 1, aud infants. 


DINNEFORD and CO., 
172 New Bond street London, and ot all Chemists. 





IRISH 
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